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1. Onuc HABYAJBHOI JUCIHUILTIHH
MoBa HaBYaHHSA: VKpAiHCbKA
Cratyc IMCUMILTIHM: 8UDIPKO6a OUCYUniina 3a2aibHoi Ni020mosKu

nepeiyMOBH BHBYEHHS HABYAJIbHOI JUCHMILIIHM: Kypc «Dinancose nocepeoHuymeo»
0a3yeThCs Ha BHUBYCHI TakuxX AUCHUIUIIH: MakpoekoHomika, ['pomri 1 kpemut, ®Dinancu,
IaBectyBanHs, @iHaHCOBAa MiSTBHICTE CYO’€KTIB MIANMPHUEMHUITBA, MixHapoaHi (¢iHaHCH,
®dina"coBU pUHOK, PUHOK (hiHAHCOBHUX MOCHYT.

IIpeaMeTomM BHBUEHHS HABYAIbHOI TUCIHUILIIHE « DiHAHCO8e nOcepeoruymeoy € crennpiaaa
chepa BITHOCHH, SKi BHUHHMKAIOTh B Tpoleci pyxy (IHAHCOBUX pECypciB MK JepiKaBolo,
IOPUIMYHUMHU 1 (I3BUMYHUMH 0CO0aMH, IO OMOCEPEIKOBYETHCS CICIiali3oBaHUMHU (HIHAHCOBHUMH
yCTaHOBaMHU.

Indopmaniiinuii o0car HaBYaAbHOI AUCHUILTIHM. Ha BUBYEHHS HaBUaNbHOI AUCHMILTIHU
BiBoauThCs_120 ronuu 4 kpenutu ECTS

2. Mera Ta 3aBJaHHA HABYAJILHOI JMCIHHUILIIHA

MeTo10 BUKJIaJaHHS HABYAIBHOI TUCHUIUTIHN «DiHaHCco6e NocepeOHUYmao0» € 03HAHOMIICHHS
3 TEOPETUUYHUMH TOJIOKEHHAMH 1 TPAKTUUYHUM JIOCBIZIOM JISUTBHOCTI (hiHAHCOBHX MOCEPEIHUKIB Ta
OCHOB (hIHAHCOBOTO IHBECTYBaHHS, a TAKOX OBOJIOAIHHS TEXHIYHMMH HABUYKAMH 1 TIPHHOMaMH,
MOB'SI3aHUMHU 3 BUKOPUCTAHHSAM TEXHIYHOTO Ta (PyHIaMEHTaJIbHOTO aHaNi3y LIHHUX MamnepiB Ta
OIIHKH €(PEeKTUBHOCTI IHBECTHUI[IHHUX MOPT(HEITiB.

OCHOBHUMH 3aBAAHHAMM HABUAIGHOI JUCHHMIUIIHE «DiHaHCcO8e NOCEPeOHUYmMEo» €
BUBUYEHHS 3HAYCHHs (JiHAHCOBOTO MOCEPEAHULITBA ISl EKOHOMIKH Y IIIOMY; PYHKIIIH (iHAHCOBOTO
MMOCEPEHMIITBA K OKpeMOoi chepr eKOHOMIYHOI MisITBHOCTI; 3aBJlaHb, SKI BUKOHYIOTh (DiHAHCOBI
MIOCEPETHUKHN Yy TPOLEC] CBO€I JISUIBHOCTI; CKJIaay Ta CTPYKTYypU CEpelOBHUINA B paMKax SIKOTO
3MIHCHIOIOTHh CBOIO JISUTBHICTH (DiHAHCOBI MOCEPEITHUKH (IHBECTHUI[IHHOTO CEpEIOBHUINA), a TaKOXK
Miclsg 1 poni (iHAHCOBUX TMOCEPETHUKIB Ha PHUHKY (DIHAHCOBOTO I1HBECTYBaHHS; 1HCTHUTYLIHHO-
MpaBOBUX 3acajJ (YHKIIOHYBaHHS (PIHAHCOBHX IIOCEPENHUKIB, B TMEPIIy Yepry TaKuX TPyl
(iHAaHCOBUX TOCEPENHUKIB, SK JOTOBIPHI OIMaJHI IHCTUTYTH Ta IHBECTHUIIHHI MOCEPEIHUKH,
ocobnmBocTel (popMyBaHHS pecypcHOi 0a3uM Ta HANPSMKIB IHBECTYBaHHS 3aly9€HUX PECypCiB
(1HAHCOBUMM  IOCEpPEIHUKAMH; TEOPETHUYHUX OCHOB  (PIHAHCOBOIO IOCEpEAHUITBA  Ta
nopTQenpHOro iHBeCTyBaHHA y (iHAHCOBIH cdepi; 3MICTy IHBECTHIIIHOTO MpOIECy Ta HOro
OCHOBHHUX €TamiB (30KpeMa TakuX €TamiB, SK po3poOKa IHBECTHIIMHOI MONITUKH, aHall3 PUHKY
[IHHKUX TarnepiB, GopMyBaHHS Ta MEPETIIS IHBECTHLIHHOTO MOPTQEs, aHai3 Horo ePeKTHBHOCTI);
BU3HAYEHHS (PIHAHCOBUX PE3YJBTATIB MiSUILHOCTI (PIHAHCOBUX MOCEPEIHHKIB Ta OCOOIUBOCTEH X
OTIO/IaTKyBaHHSI.

3. KoMneTeHTHOCTI Ta 3aNJIaHOBAHI Pe3yJbTATH HABYAHHSA MEePepoOuTH

Hucnurnina « @inancoge nocepeonuymaeoy 3adesneuye HaOyTTs 3100yBa4aMH BHUIIOI OCBITH
KoMnemeHmHuocmeil:

Iumeepanvha komnemenmuicmsy: 3AaTHICTh PO3B’SI3yBaTH CKJIJHI 3adadi 1 mpobiaemu y cdepi
npodeciifHol MisTTPHOCTI, 13 MOTIMONIEHNM piBHEM 3HAaHb Ta BMiHb IHHOBAIIIHOTO XapakTepy Ta
JOCTAaTHIM piBHEM 1IHTEJEKTYalbHOTO TOTEHLIATy s BHPIIICHHS CKJIaJHUX COILIaJbHO-
€KOHOMIUYHUX 3aBJlaHb y TICBHIM Tany3l HaliOHAIBHOI EKOHOMIKH, IO XapaKTePH3Yy€EThCs
HEBU3HAUYEHICTIO YMOB 1 BUMOT.

3acanvui komnemenmuocmi: 30aTHICTH BECTH IIEPETOBOPH Ta PO3B’sI3yBaTH KOHMIIIKTH.

Cneyianvhi (¢paxosi, npedmemni) 3MaTHICTH NEMOHCTPYBAaTH MOTIHONEHI 3HaHHA y cdepi
(hinaHCiB, 0aHKIBCHKOI CIIPAaBU Ta CTpaxyBaHHS; OI[IHIOBATH MEXI1 BJIAaCHOT (haxOBOi KOMIETEHTHOCTI
Ta MiIBUIIYBaTH npodeciiiHy kBamidikamio 31aTHICTh A0 NPOEKTYBaHH:, po3poOKH Ta peanizamii




(iHAaHCOBUX I1HCTPYMEHTIB Ha OCHOBI BHMKOPHCTaHHS Cy4YacHHUX iH(OpMAIIfHUX TEXHOJOri B
€KOHOMIIII. 3MaTHICTh Ha OCHOBI BHUKOPHUCTAHHS CyYacHHMX METOJIB Ta IHCTPYMEHTIB KEpyBaTH
(GiHAHCOBUMH MIIPO3JUIaMH Ta TMPOEKTAMH Yy MeXax MiIIPUEMCTB pi3HUX (opM BIACHOCTI,
0aHKIBCHKHX yCTaHOB, p0o3p00siTH (DiIHAHCOBY CTpATETiIO Ta 3IHCHIOBATH 11 pealti3allito.

VY pe3ynbTaTi BUBUYEHHS HaBUYAJIbHOT AUCITUILTIHY 3700yBay BUIIOI OCBITH MTOBHHEH

3Hamu:

— OCHOBW IHBECTHI[IHHOTO MEHEPKMEHTY MPHU 3aCTOCYBaHHI 30BHINIHBOI Ta BHYTPINIHBOI
(dbopmu ynpaBIiHHS

— METOJM aKTHBHOTO Ta MIACUBHOTO YNPABIIiHHS 1HBECTUIIIHUM nOpTdenem

— Oprasi3amiro iHBeCTHIIIHOTO MpoIecy (GiHAHCOBUMH MOCEPETHIUKAMH,

— METOJWYHI MiaXoau 10 (OpMYBaHHS Ta PECTPYKTYpH3aIlii iIHBECTHIIHHOTO MOPTQEs;

— iH(dopmMariiie 3abe3neueHHs (PiHAHCOBOTO IMOCEPETHUIITBA,

— METOAW YIpPaBIiHHSA IHBECTHI[IHHUMU TOPTPEISIMU  Pi3HUX THMIB  (IHAHCOBHUX
MOCEePEHHKIB (JIOTOBIpHi OIIa/IHI IHCTUTYTHU, ACTIO3UTHI IHCTUTYTH, IHBECTUILIIHHI TOCEPEIHHUKH);

— BIUIMB IHBECTHUI[IHHOTO CEpeJOBHINA HA IHBECTHIIHY TONITHKY (hiHAHCOBHUX
MIOCEPEIHHKIB;

— 1HBECTHIIIiHI MOTHMBHM IHIMBIAyaJbHUX 1HBECTOpIB (BJIACHUKIB  1HAMBITyaJIbHUX
3a0MIa/KEHb ), 3 METOIO MiIBUILIEHHS €()EKTUBHOCTI TX PO3MIIIIEHHS;

— BIUIMB (YHIAMEHTAJIbHUX (DaKTOpiB Ha 3MiHYy KOTHUPYBaHb I[IHHUX MamepiB (piBeHb
(hiHaHCOBO-EKOHOMIYHOTO PO3BUTKY MIAMPHUEMCTB — €MITCHTIB);

emimu:

— 3IIHCHIOBAaTH OLIHKY I[IHHMX TanepiB (iHAHCOBUX TIIOCEpEAHMKIB Ha OCHOBI
(yHIaMEHTAIBHOTO Ta TEXHIYHOTO aHAIIi3Y;

— aHaJI3yBaTH IHBECTUIIMHY TMOJITUKY (PIHAHCOBUX TIOCEPEIHUKIB BIAMOBIAHO /0
MIPUHIIMIIB TuBepcHudiKkalii Ta JTiKBIIHOCTI;

— BH3HAYaTH JOIYCTHMI MapaMeTpH JAOXiTHOCTI Ta PU3UKY MijJ 4ac po3poOKU Ta Meperisry
IHBECTHLIMHOI MOJIITHKH;

— OUiHIOBAaTH e()eKTUBHICTh YIPABIIHHS [[IHHUMHU MarepamMu Ta IHBECTUIIIHHUM HOpTQereM

— aHai3yBaTH BUTOJM Ta BTpATH BiJ nepedopmyBaHHs nmopTdens MiHHUX Harnepis;

— BHU3HAYaTH JOUIIBHICTH MPOBEACHHS PECTPYKTypH3allii iHBeCTHUIliiiHOro moprdens 3
ypaxyBaHHSM MOTEHIIHHUX BUTPAT;

— OIHIOBaTH €(QEKTUBHICTh YyNpaBIiHHA ToOpTdeneM IIHHUX TMarepiB 3 ypaxyBaHHSIM
JOX1THOCTI Ta PU3UKY;

— aHaNi3yBaTH pe3yJbTaTu AISIILHOCTI (PIHAHCOBUX MOCEPEIHUKIB, IX JOXOAM Ta BUTPATH.

60100imu:

— MAaTeMaTUYHAM I1HCTpYMEHTapieM MOpTQENbHUX Teopid 3 Meroro (opMyBaHHA Ta
peCTpyKTypH3allii iIHBECTULIIHHOTO TOPTQEs;

— HaBUKaMU (OpPMYBaTH MAapPKETUHTOBI CTpaTerii (iHAHCOBUX YCTAaHOB Pi3HUX BHIIB;

— 3JIaTHICTIO OPTaHi30BYBAaTH pOOOTY MiAMOPSAAKOBaHUX (haxiBLiB 3 (piHAHCIB.



4. CTpyKTypa HABYAJBHOI IMCIUILIIHA

O0csAr y ronmHax

JaeHHa gopma 3a04yHa popma

Ha3Bu 3micToBUX MOaYy.IiB i TeM e y TOMY 4YHCTi = y TOMY YHCTi
§ a | cem. | m3 | iHg. | c.p g a ceM. n3 H c.p

> > I
1 2 3 4 5 6 7 8 9 10 11 12 13

3microBuii MoayJib 1. CyTHicTh i 3HaYeHHS (PiIHAHCOBOTO MOCEPETHUITBA

Tema 1. Ponb ¢inancoBoro

IIOCEPEIHULITBA B PO3BUTKY 15 2 2 - - 11 15 0,5 0,5 - - 14
€KOHOMIKU

Tema 2. Micue ¢inaHcoBux

MOCEPETHUKIB HA PUHKY 15 2 2 - - 11 15 0,5 0,5 - - 14

(hiHAaHCOBUX IHBECTHUITIH

Tema 3. [HCTHTYLIHHO-TIPaBOBI

OCHOBH JisUTBHOCTI (hiHAHCOBHUX 19 4 4 - - 11 19 1 1 - - 17
MTOCEPETHIKIB
Pa3om 3a 3mictroBuM moayiaem 1 | 49 8 8 - - 33 49 2 2 - - 45

3micToBuii Moay.b 2. @opMyBaHHsA iHBecTHLiNiHOrO nMopTdens Ta iioro egeKTUBHICTH

Tema 4. Opranizartis
IHBECTHIIITHOTO MEHEPKMEHTY Ta 15 2 2 - - 11 15 0,5 0,5 - - 14
BHOIp IHBECTHINIMHOT IO THKH

Tema 5. AHami3 [IHHUX MaNepiB

. L 16 2 2 - - 12 16 { 05| 05 - - 15
K eTall 1HBECTUILIIHHOTO MpoLecy

Tema 6. DopmyBaHHS
iHBecTHLINHHOTO nopTdens Ta 20 4 4 - - 12 20 1 1 - - 18
HOro neperiisi

Tema 7. Ouinka eeKTHBHOCTI
yIpaBJIiHHS IHBECTULIIHUM

noptdeseM Ta pe3ysbTaTi 20 4 4 12 20 1 1 - - 18

JUSUTBHOCTI (hiHAHCOBHIX

IIOCEPETHHKIB

Pa3om 3a 3micTroBuM mMoayJaem 2 | 71 | 12 12 - - 47 71 3 3 - - 65
Yevoco 200un | 120 | 20 | 20 | - - 80 | 120 | 5 5 - - 110

5.  3micT nporpamMm HaBYAJbHOI JUCUMILIIIHA
3microBuii moayas 1. CYTHICTH 1 3SHAYEHHA ®IHAHCOBOI O IIOCEPE/THUI|TBA

Tema 1. Poib piHaHCOBOrO NocepeHNUTBA B PO3BUTKY €KOHOMIKH.

OcHOBHMIA 3MICT TEMH pPO3KPUBAEThCSI B MUTAHHAX: (DIHAHCOBE TMOCEPEIHHUIITBO B
eKOHOMi4HIK Teopii. Ponb ¢QiHaHCOBOrO mMOcCepeqHHUITBA B EKOHOMIYHOMY pO3BUTKY B «TeOpii
noopobyty» A. C. Iliry. [limnpueMHuipka wmicis (iHaHCOBOTO TMOCEpPEAHUIITBA B KOHIICTIII]
inHoBamiitHoro Qinancypanns M. A. Illymnerepa. dinaHCOBHil (AKTOP EKOHOMIYHOIO 3POCTAHHS
3rigHo «Teopii ¢inaHcoBoro normubneHHs» (gocmimkenHs P. Tomacmita ta P. Jbx. MakkiHOoHa).
Konnenuist ¢inancoBux innoBauid JIx. I'epmi ta €. Illoy. Ines mpo HEOOXiIHICTH MOAOTAHHS
IHCTUTYIIINHUX PU3UKIB B «HOBIA Teopii ¢inanciB» k. Crirmima ta A. Baiica. ®iHaHcoBe
MOCEPENHUNTBO SIK (DakTop CTPYKTYpHHMX 3pyuieHb y poborax P. Jleina ta O. TaneroBuya.
Hocmimkenns K. Maepa ta B. Kapmina mo0 B3aeM03B’ 513Ky MiK TUTIOM (h)IHAHCOBOI CHCTEMH Ta
0COOJIMBOCTSIMH €KOHOMIYHOTO 3POCTaHHS.

OyHk1ii GiHAHCOBOTO TOCEPEIHUIITBA. MaKpOCKOHOMIYHI Ta IHCTUTYIIHHI TEpPEIyMOBH
pPO3BUTKY (iHaHCOBOro mnocepeanuuTBa. CrpykTypa (yHKUiH (iHAHCOBOIO TMOCEPEIHHIITBA.
OyHKIIT, K1 XapaKTepU3yIOTh POJib Ta 3HAUYCHHS (DIHAHCOBOTO MOCEPEIHMIITBA JJISI €KOHOMIKH y
iIoMy (MaKpOEKOHOMIYHMN piBeHb). DYHKIIT (PIHAHCOBOTO MOCEPEAHUIITBA, IK OCOOIMBOTO BUIY
€KOHOMIYHOT JISUTBHOCTI (MIKpOCKOHOMIUHUHN piBeHb). Crenudiuai ¢yHKIIT OKpEeMUX TPy
(iHAHCOBUX MOCEPEIHUKIB.

diHaHCOBE MOCEPEAHUIITBO Y cHCTeMI iH(DOopMaIliitHoro 3abe3nedeHHs iHBecTopiB. Po3momin
iHpopmanii Ha pHHKY (IHAHCOBOrO IiHBECTyBaHHS. BrumB «acuMerpuyHoi iHdopmarii» Ta




«MOpaJbHOTO PHU3MKY» Ha I1HBECTHUiHHY JisibHicTh. Ulnaxum momomanHs  mpobiemu
HEPIBHOMIPHOTO po3moaiay iH(opmarlii: JaepkaBHI BHUMOTH IIOJO 3a0€3MEUeHHsS 1HBECTOPIB
iHpopmaniero Ta iH(oOpMamiiiHe mnocepeaHuTBO. DOpMH iHPOPMALIKHOTO MOCEPEIHUIITBA.
diHaHCOBE TMOCEPEAHUIITBO SK crenudidyHuil crnocid HamaHHsa iHopmariiHux nociyr. dopmu
yIpaBIIiHHS 3Ty4€HUMH 1HBECTUIIIHHUMU PECypPCaMH.

Tema 2. Micue ¢iHaHCOBHUX NOcepeHUKIB HA PpUHKY (PiHAHCOBMX iHBECTHUILIM.

OCHOBHHUI 3MICT TEeMH PO3KPHUBAETHCS B NMHUTAHHSIX: 1HBECTHUIIIMHE CEpPENOBHINE Ta HOTO
eneMmeHTH. «lHBecTHIii» SK eKOHOMIuHa Kareropis. Knacudikaiiis iHBECTHINH, BIAMIHHOCTI MiX
(iHAHCOBUMH peaJbHUMH IHBECTHINSIMU. [IOHATTS IHBECTHIIMHOTO cepenoBuiia. EnemeHTH
iHBecTUIIfHOTO cepenoBuina. @DiHaHCOBUN PHHOK. PHUHOK I[IHHMX MamnepiB — TMOJICHCTEMHE
YTBOpEHHS y CKjiali (iHaHcoBoro puHKy. DiHaHCOBI iHCTpyMeHTH Ta ix kiacuikamis. LlinHi
namnepy MepIioro MopsIKy: maioBi Ta Ooprosi IiHHI manepu. L[iHHI mamepu Apyroro MOPSAKY:
nepuBatuBY (TOXigHI miHHI mamepw). I[HdpacTpykrypa dinancoBoro puHKy. [locepemHuIbKi
opranizaimii, ix kimacugikamiss 3a OCOONMBOCTAMH ydYacTi B omepamisx 3 (QiHAaHCOBUMU
iHCTpyMeHTamu. Opranizaiii, mo 3a0e3neuyroTh 00CIyroByBaHHs 00iry (piHaHCOBHX 1HCTPYMEHTIB.

O3Haku Ta CTpyKTypa (piHaHCOBOTO mocepeaHunTBa. O3Haku (HiHaHCOBOTO MOCEPEIHUIITBA.
Knacudikamis ¢iHAHCOBHMX TOCEPEIHHUKIB BHXOIAYH 13 OCOOIMHMBOCTEH iX (YHKIIOHYBaHHS.
Heno3utHi iHCTUTYTH. JlOTOBipHI oOmAAHI IHCTUTYTH. [HBecTHIiitHI mocepenHuku. I[loHATTS
IHCTUTYLIHHUX 1HBECTOPIB Ta IX MiCIle HA CyYacHHUX (iHAHCOBHX PUHKAX.

[HcTuTyniiiHa cmenianizaiis (¢iHAHCOBUX TMOCEPEIHUKIB. I[HBECTHIIINHI 3a0lIaKeHHS
HacelleHHs — BHU3HAYAJIBHUA (HaKTOp pO3BUTKY (PIHAHCOBOTO TOCEPEIHHUITBA. 3B’S30K MIX
IHBECTUILIIHHUMHY 3a0LIA/PKEHHSIMM, 1HBECTHUIL[IHHUMHA MOTHBAMHM Ta IHBECTHULIHHUMH IUISIMHU
HaceneHHs. CTpykTypa I1HBECTHI[IHHUX MOTHBIB HaceleHHS. [HCTHUTYMiMHA —cCriemiaizamis
(hiHAaHCOBUX TMOCEPETHUKIB SIK HACHiJOK AudepeHIiamnii iHBECTUIIHHUX MOTHBIB HACEICHHS.
inicHnit MexaHi3M (PiHAHCOBOTO TOCEPEAHUITBA Y PUHKOBIKM ekoHoMili. KoHKypeHmis y cdepi
(hiHaHCOBOTO MOCEpPEHUIITBA Ta IHCTUTYLIMHA AuBepcudikaiis. Bnmus tumy ¢inancoBoi cucreMu
KpalHH Ha CTPYKTYpY (iHAHCOBOTO TOCEPETHHIITBA.

Tema 3. IHCTUTYiHHO-NIPABOBiI OCHOBH MiJILHOCTI (PiHAHCOBUX MOCEPEIHUKIB.

OCHOBHUI 3MICT TEMH PO3KPHUBAETHCS B MUTAHHIX: BUHUKHEHHS Ta C€BOJIOLIS IHCTHUTYTY
(iHAaHCOBOTO TOCEpEeqHHULTBA. [HCTUTYT J[AOBIpYOro yHpaBIiHHA — Hpoodpa3 (iHAHCOBOTO
MOCEPEAHNITBA. BUHUKHEHHS IHCTUTYTy TPHUBaTHOI BIIACHOCTI SIK IE€PEAyMOBA CTBOPEHHS
IHCTUTYTy JOBIpUOTO ympaBiiHHSA. PO3BUTOK IHCTUTYTY JOBIpYOrO YIpPaBIiHHA B aHTHYHOMY CBITI
Ta cepenHboBiUHIN €Bpomi. dopmyBaHHS Ta PO3BUTOK OPraHi30BaHUX (PIHAHCOBUX PHUHKIB —
YMHHUK €BOJIIOLII 1HCTUTYTY HOBipdoro ympasiiHHg 3a HoBoro uwacy. ®@opmyBaHHsS CEpeaHBOTO
KJIacy Ta TMOsIBa IHCTUTYTIB YIIPaBIiHHS KOJEKTUBHUMU 1HBECTHIIISIMHU.

JIOroBipHi OIIa/JHI IHCTUTYTH: HEIEpKaBHI MEHCIHHI (OHAM Ta KOMIMaHIii 31 cTpaxyBaHHS
xutTsa. HenmepkaBHi meHciiiHi ¢GoHAM, iX craryc Ta mnpeaMer mAisuibHOCTI. Kiacudikaris
HeJep)KaBHUX NMeHCiiHuX (HoHIiB. Buay neHciiHuX paXyHKIB Ta METOIU (hiHAaHCYBaHHS MEHCIHHUX
BuruiaT. OcoOOMMBOCTI 1HBECTHIIMHOI MISUTBHOCTI HeJep)kaBHUX TMeHCIMHuX ¢GoHmiB. CTpaxosi
KOMIaHii 31 CTpaxyBaHHS XHTTS, iX cCTaTyc Ta HpeAMeT AisabHOCTI. CTpaxyBaHHS >KUTTS:
MOETHAHHS CTPAXOBOTO Ta 1HBECTHINIMHOTO acmekTiB. OcOOMMBOCTI OE3MEePEPBHOTO Ta CTPOKOBOTO
BUJIIB CTpaxyBaHH: KUTTS. Pe3epBu CTpaxoBUX BUILIAT SIK JKEPENIO IHBECTULIIHHUX pecypciB.

[HBeCTHIIIHI TIOCEPENHHUKHU: IHCTUTYTH CIIJIBHOTO 1HBECTYBaHHs. [IOHATTS CHiIBHOTO
iHBecTyBaHHA. [lisuibHICTH 31 cminbHOro iHBecTyBaHHs (Ha mpukiaai CIHIA). Craryc iHCTUTYTIB
CIIJIBLHOTO 1HBECTYBaHHA. BuaM I1HCTHTYTIB CHUIBHOTO i1HBeCTyBaHHs. [lOpsoK 3almydeHHs Ta
PO3MIIIICHHS 1HBECTULIHHUX PECypciB 3aKpUTUMU 1HBeCTULIHUMU ponmamu. [Topsaok 3amyueHHs
Ta PO3MIIICHHS 1HBECTHIIIMHUX PECypCiB BIIKPUTUMH (B3a€EMHUMH) 1HBECTHI[IHHUMHU (HOHIAMHU.
[lepeBaru criibHOTO 1HBECTYBAaHHS HaJl iHAUBIAyaJbHUM iHBeCTYBaHHIM. OCOOIMBOCTI AisNTBHOCTI
IHCTUTYTIB CIIJILHOTO 1HBECTYBaHHS B KpaiHaxX €BpOIH.

[IpaBoBe peryntoBaHHS IiSUTBHOCTI TOTOBIPHHMX OIIAJHUX 1HCTUTYTIB B YkpaiHi. IleHciiina
pedopma Ta 3amovaTKyBaHHS MiSUTBHOCTI 3 HEAEPKABHOTO TMEHCIMHOTO 3a0e3MedyeHHs B YKpaiHi.
ANbTepHaTUBHI MEXaHI3MH HEIEP)KaBHOTO TMEHCiifHOro 3abesmedeHHs. CraTyc Henep)KaBHHX
MeHCIMHNX (OHAIB Ta mNpeaMeT IX MisIbHOCTI. Buam HemepkaBHUX TEHCIHHUX (OHIIB:



KopropatuBHi, npodeciiini Ta Biakputi. Oprasizaiis yHpaBIiHHSA HENEP>KaBHUMH TEHCITHMUMU
dongamu. Craryc Ta ¢yHKIIi opraHizamiii, 10 3IIHCHIOIOTh YIPaBIiHHSA HeICPKaBHUMHU
neHciiHUMU (GoHaamMu (aAMIHICTPATOp MEHCIHOro (OHIY, KOMIAaHisg 3 YIpPaBIiHHA aKTHBaMH,
30epirau neHciitHoro GoHIy, ayniuTop). BkiIagHuku Ta y4aCHUKH HEIEpKAaBHUX MEHCIMHUX (OHIB.
[TeHciiini BHECKH, MEHCIHI aKTUBY Ta TEHCIHHI BUTUIATH. PerynroBaHHS 1HBECTHUIIMHOT MisTTBHOCTI
HeJep)KaBHUX TMeHCIMHUX (oHaiB. Bumorn 3akoHomaBcTBa Mmono AuBepcHdikamii MEHCIHHUX
akTuBiB. CTpaxoBi KomMmaHii 31 CTpaxyBaHHSA JKUTTA. Buam cTpaxyBaHHS, IIO NOEIHYIOTHCS Y
cTpaxyBaHH1 XUTTA. [lopsamok Ta popma opranizaiiii hopMyBaHHS Pe3epBIB 31 CTpaxyBaHHS KHUTTS.
Oco06aMBOCTI iIHBECTYBaHHS KOLITIB PE3€PBiB 31 CTpaxyBaHHS XKHUTTS.

[IpaBoBe perymioBaHHS MiSUTBHOCTI IHBECTHIIIMHHUX IOCEPEIHUKIB B YKpaiHi. [HCTUTYTH
CHIBHOTO 1HBecTyBaHHsA Yy mepiog 3 1994 mo 2001 pik. Y4YacHHKM MeXaHi3My CHUIBHOTO
IHBECTYBaHHs 3riqHO 3akoHy Ykpainu «I[Ipo 1HCTUTYTM CHUIBHOTO iHBECTyBaHHS (IalioBI Ta
KOpPHOpaTUBHI iHBeCTUIiHI ¢douan)». Kiacugikamis I1HCTUTYTIB CHIJIBHOTO 1HBECTYBaHHS 3a
opranizamiitHoro (opmoro. Krnacudikaiiis 1HCTHTYTIB CHUIBHOTO I1HBECTYBaHHS 3a XapaKTepOM
3000B’s13aHb Nepes ydacHukamu. Koty cnibHOro iHBecTyBaHHS. BUMOrm 3akoHOmaBCTBa 100
nuBepcu(ikaiii KOMTIB CIUIBHOTO 1HBecTyBaHHA. JluBepcudikoBani Ta HemuBepcudikoBaHi
igBecTHlidHI (onnu. Opranizamis ynpapiaiHHS iHBecTHUIHHUM ¢oHaoM. IIpaBoBHii cratyc Ta
¢byHKii KoMITaHii 3  YNpaBIiHHA akTUBaMH. [IepCIEKTHMBH  PO3BHUTKY 1HBECTHIIIITHOTO
MOCEPETHUIITBA B YKpaiHi.

3microBmii monyan 2. ®OPMYBAHHA IHBECTHIIIHHOI'O ITOPT®EJIA TA HOTO
E®EKTUBHICTD

Tema 4. Opranizanisi iHBeCTHLIIHOTO MEHeIKMEHTY Ta BUOIP iHBeCTHIIHHOI NMOJIITHKH.

OcCHOBHMIA 3MICT TEMHU PO3KPHUBAETHCS B MUTAHHAX: 1HBECTUIIHHUI miporiec. OCHOBHI eTanu
IHBECTHIIHHOTO TIpoIecy Ta iX 3micT. BuOip iHBECTHIIIHOT MOMITHKKA. AHAa3 MIHHUX Ianepis.
@dopMyBaHHA mopTdens IIHHUX ManepiB. mnepemisiy mnoprdens IiHHMX mnamepiB. OLiHKa
e(eKTUBHOCTI MOPT(es HiHHUX TarnepiB.

Opranizainiiss 1HBECTHI[IHHOTO MEHEHKMEHTY. [HBECTHINIWHUNA MEHEIKMEHT SK TIPOIeC
yIpaBIIiHHSA Ta K YHpaBIiHChKa CTpykTypa. Dopmu oprasizamii iHBECTHUIIIHHOTO MEHEKMEHTY:
30BHIIIHE Ta BHYTpINIHE yrpaBiaiHHsA. DyHKINT iHBECTUIIMHOTO MEHEHKMEHTY. [ pynu nepcoHany
1HBECTHLIIHHOTO MEHEPKMEHTY (KEepiBHUM, aHATITUYHHUNA Ta TEXHIYHHUNA IEPCOHAN).

Po3pobOka 1HBecTHIIMHOI TMOMTHKWA. 3arajbHi TNPUHIUINKA 1HBECTUIIIHHOT TOJITHUKH:
muBepcudikarmis Ta JikBiAHICT. Knacudikailis 1HBECTUIIHHOI TMONITHKH 3a 1HBECTHIIMHHUMH
nusiMu. BusHaueHHs MaiOyTHBOI CTPYKTYypH 1HBECTHIIHOTO TOpT(eENs 3a THUIIaMHU BKJIAJCHb.
BusnauenHs kputepiiB BUOOPY 00’ €KTiB iHBeCTyBaHHS (METOAMKH 1HBECTHUIIITHOTO aHaIi3Yy).

Brume Ha BuOIp 1HBeCTHUIINHOI MOMITHKA (PIHAHCOBUX TMOCEPETHUKIB 1HBECTHIIIHHUX
piopUTETIB KIi€HTIB. OCHOBH MOOY/I0BY B3a€MOBITHOCHH (DiHAHCOBUX MOCEPEIHUKIB 3 KIIIEHTAMH.
Teopist arenrcrBa. I[loHATTS «oOmIAmOBOCTI» mAili areHTa ((iHaHCOBOro mocepemHuka). Mipa
«OTJISIIOBOCTI» SIK KPWUTEPid OLIHKH PIBHA 3aXUCTYy 3a0MIa/KCHb KIII€HTA BiJ IHCTHTYIIIHHIX
pu3uKiB. BrimB Ha BuOIp 1HBECTHIINHOI TMOJMITUKH 1HBECTUIIMHOI CTpaTerii >KHUTTEBOTO IUKITY
IHAWBIyaTbHUX 1HBECTOPIB.

Po3pobOka iHBECTHINIIHOI MOMITHUKUA 3a KPUTEPISIMH JOXITHOCTI Ta PHU3HMKY. TeopeTHYHI
MIPUITYIIEHHS OA0 BaXKJIMBHUX 3 TOUYKH 30py 1HBECTOpaA MapaMeTpiB iHBeCTUIliiiHOTO nopTdens (ixei
«moptdensHoi Teopiin I. Mapkosima). Bubip iHBeCTHIIITHOT MOTITUKH B KOHTEKCTI OYIKYBaHOI
JOXITHOCTI Ta pU3MKy (iHaHCOBUX iHBecTUlil. TeopeTuko-iMOBipHICHa (opmamizalisi MOHATh
OUIKyBaHa JOXIJHICTh Ta PHU3UK 1HBeCTyBaHHs. [IpaBmno makcumizarii mgoximHocTi. IlpaBuio
YHUKHEHHS pu3uKy. Kpusi OaiimykocTi 1HAMBIIyadbHHX iHBeCTOpiB. I[IOHATTS TOJNEpPaHTHOCTI
PU3HKY 1HAWBITYyaJbHUX IHBECTOPIB. 3MICT Ta 3HAYCHHS IOKa3HHWKA «TapaHTOBaHAa CKBIBaJCHTHA
JOX1THICTBY.

Tema 5. AnaJii3 HiHHMX NanepiB sIK eTan iHBeCTUIIHHOTO Mpo1ecy.

OCHOBHUI1 3MICT TEMH PO3KPHUBAETHCS B MUTAHHAX: €()EKTUBHICTh PUHKY Ta aHATI3 MIHHUX
narnepiB. 3MiCT aHadi3y LIHHUX MamepiB sK eTamy IHBecTUliiiHoro mporecy. l'imoreza mpo
e(eKTHBHICTh PUHKY LIHHUX mamnepiB. PiBHI MOBHOTH iH(pOpMamiifiHOT MHOXHHH, SIKOIO OIeEpye



pUHOK (Tpanmamisi cTymeHs e(eKTUBHOCTI pHHKY, 3ampornoHoBana lO. ®amoro). CryniHb
e(DEeKTUBHOCTI PUHKY Ta I1HBECTHINIMHA (CIpaBemjiiBa) BapTICTh IIHHUX TManepiB. 3M1HCHEHHS
aHaJi3y LIHHUX TarepiB B KOHTEKCTI CIPUXHATTS CTYNEeHs €()eKTUBHOCTI PUHKY.

Tpamumiiini 00’ekTH 1HBeCTHIIN (iHAHCOBUX TMOCepeaHUKIB. bBoprosi IiHHI manepw.
Knacudixauis 60proBux IiHHUX HanepiB 3a TUMAMU €MITEHTIB. XapaKTEPUCTHUKN OOPrOBUX LIHHUX
Tarnepis, M0 CKJIAAAI0Th CTPYKTYPY ix goxigHocTi. [1aiioBi minni manepu (akmii). Kareropii akiiii 3a
PiBHEM JIOX1THOCTI Ta PU3HUKY.

Orminka okpemMux ()iHAHCOBHX 1HCTPYMEHTIB 3a KPUTEPISIMH JOXIAHOCTI Ta pU3HKY. [lOHATTS
ouikyBaHOi  moxigHocTi. OIliHKa OYiKyBaHOI JOXiMHOCTI (TIOKa3HUKH MOIW, MEJiaHu,
MaTeMaTHYHOTO OuiKyBaHH:). [ToHATTS pu3uky (iHancoBoro iHBecTyBaHHs. Kimacudikairisi pu3ukis.
PunkoBuii (cuctemarnyHuii) pu3uk. BnacHuil (HecucTeMaruyHWi) pU3WK. PeHTHHTHM IIHHUX
Tarnepis, sIK He3aJeKHa OIliHKAa pU3UKY HeriaTexxy mo Hux. OmiHKa pu3uKy (MOKa3HUKH Bapialii Ta
CEPEeTHBOKBAAPATHYHOTO BiIXUIICHHS).

Bubip minHoro mamepy. Hanpsimu 3mificHeHHsS aHamidy I[IHHUX MamepiB. 3MICT
¢dbynaamenTanpHOro aHamizy. IHdopmariiina ocHoBa ¢yHmameHTanbHOrO aHamizy. baza s
TOPIBHSHHS, SIK HAWBAKJIUBIIIUNA acnieKT (GyHIaMEHTAIBHOTO aHamizy. TexHika (QpyHIaMEeHTaIbHOTO
aHamizy. MeToau TpPOTHO3YBaHHS «3BEPXy-BHH3» «3HH3Y-BBEpX» Ta iX mMmoeqHaHHS. IMoBipHicHe
nporuo3yBaHHs. Exonomerpuuni moxeni. Konnernisi Texaiuaoro anamizy. [loBeminkoBi crparerii,
II0 BUKOPHUCTOBYIOTbCS Y paMKax TEXHIYHOTO aHajii3y. iHEepLiiiHI Ta MPOTUIEKHO HampaBieHI
ctparerii. Ctparerii 3MIHHOI cepeHbOI Ta pO3pHUBY JIiHIT puHKY. MeToau Bizyamizamii iHdopmariii,
110 3aCTOCOBYIOTHCS] TEXHIYHUMHU aHATITHKAMH.

Tema 6. @opmyBaHHsI iHBecTHLIiIHHOTO MOPT(eJis Ta Horo neperisi.

OCHOBHUMII 3MICT TEMH PO3KPHUBAETHCS B IMUTAHHAX: TEOPETHYHI OCHOBH IMOPT(HEITHHOTO
inBectyBaHHs. [loHsATTs iHBecTuiiiiHoro moptdens. KirodoBi mnpobremu mnoprdheabHOro
IHBECTYBaHHS (CEICKTHBHICTH, BHOIp Yacy omnepailii, iuBepcudikaiis). 3MicT «moptdensHoi Teopii»
I Mapkosina. Bumip ouikyBaHoi goximHocti moptdens. Kopapiaris, Kopemsis HOXiTHOCTI
(GiHAaHCOBUX I1HCTPYMEHTIB Ta BHUMIp pu3MKy mnoptdens. JlocsbkHa MHOXKMHA Ta e(eKTHBHA
MHOXkHHA. [IpakTndHe 3acTOCyBaHHS MOHATTS €(EKTUBHOI MHOXUHM. ONTUMalbHUM mopTdens.
V3aranpHeHHs «mnoptdenbHOi Teopii» I. MapkoBina: BKIIOYEHHS [0 CKJIAAy MOpPTQens
0e3pu3ukoBUX akTuBIB. EdexkTuBHa niHiA puHKY. Monenb ouiHku ¢iHaHcoBux akTuBiB (CAPM).
BrmB 3MiHM pPUHKOBOI MOXiMHOCTI Ha JOXiMHICTh (DIHAHCOBOTO AaKTHBY: KOE(QIIIEHT «OeTa.
Hecucremarnyna noxigHiCTh (iHAHCOBOTO akTHBY: KoedimieHT “anbda’. PuHKOBa miHIA IIHHOTO
nanepy. [IpoGmemu moOymoBH PHHKOBOI JiHII IiHHOTO mamnepy. bararodakropri Ta apOiTpaxkHi
Teopii IHOyTBOPEHHS.

[Ipaktuka GpopMyBaHHS Ta YIpaBIiHHS iHBECTHLIHHUM mopTdenem. [HBecTHIiiHI cTparerii
(cucteMu), SIKi 3aCTOCOBYIOTbCA [UIsl Iiel QopMyBaHHS Ta YOpPABIiHHSA 1HBECTULIMHUMU
noprdensmu. Konnenuis nacuBHoro ympasiiHas. [IpoOnemMu BHOOpPY pHWHKOBOTO TOKa3HUKA Ta
CHIBBITHOIIICHHSI PUHKOBOTO 1 0OE€3pU3MKOBOTO KOMITIOHEHTIB. KOHIIEMIlis aKTUBHOTO YTPaBIiHHS.
CyyacHi TiAXOMU 1O AaKTUBHOTO YIPAaBIiHHA. BU3HAYeHHs AaKTHBHUX Ta NACHBHUX TO3HIIN
iHBecTHLiHOrO moprdens. IlepeBarn Ta HEIONIKM MACUBHOTO Ta AKTUBHOIO YIPABIiHHSA.
[aBecTumiitauii cTrib (mpouiec (¢opMyBaHHS iHBecTHIiHOTO TOpTdens). Ctuab BUOOpPY HIHHUX
nanepiB. CTuib po3MilieHHs akTHBiB. CTUib BUOOPY TPpyH LIHHUX nanepiB. Dikcarliss puHKY.

[lepernsin mnoprdens wiHHMX nanepiB. [IpuumHM BTpaTH MOYAaTKOBO C(POPMOBAHUM
IHBECTHLIIHHUM MOpTdeseM ONTHUMAJIbHUX MapaMeTpiB. 3MICT HpPOLENYpH Meperisiny mnoprdens
MiHHUX TanepiB (TexHonoris meperisiay moptdens). Ckiaan Ta OIIHKA BHUTPAT, IMOB’SI3aHHUX 13
3MIACHEHHSM TEperiany IHBECTULIWHOTO TmopTdens. BusHayeHHS MOUUIBHOCTI MeperisLy
noptdens IIHHUX TanepiB 3 ypaxyBaHHSIM ONepaliifHuX (TpaHcakumiiHux) BuUTpar. CBomu Ta ix
3aCTOCYBaHHS UIA LiJIeH Mepenisly 1HBECTHIIIHHOTO MopTders.

Tema 7. Oninka e(eKTHMBHOCTI ynpaB/iHHA iHBeCTHLIiIHHHM mnoprdeneM Ta pe3yabTaTH
AIILHOCTI (PIHAHCOBUX MOCEPETHMKIB.

OCHOBHHUI 3MICT TEMH PO3KPHUBAETHCS B TMUTAHHSIX: OIlIHKA €()EKTUBHOCTI YTPaBIiHHS
iBecTHLiHHUM TopTdenem. IloHsarts uymcrtux axTuBiB. OIHKAa MOXIAHOCTI 1HBECTHLIHHOTO
noptdens. 3MiiiCHEHHST TPAaBOMIPHUX TOPIBHSIHB Ta BUKOPUCTAHHS I IOTO (DOHIOBHUX 1HJICKCIB.



[MonsarTs eranonHoro noprdensd. OmiHKa pU3UKY iHBECTHLIHHOTO MOpTdens (po3paxyHKH 3HAYCHb
3arajlbHOT0 Ta pUHKOBOro pu3ukiB moptdens). KoedimieHT puHKOBOTO pH3HKY (amocTepiopHa
«Oetay). OrmiHKa AOXITHOCTI 3 ypaxyBaHHAM pHU3MKY. Po3paxyHOK mapameTpiB amocTepiopHOl
puHKOBOI JiHIi moptdens 1miHHUX manepiB. ETanoHHa MOXiAHICTH 1HBECTHINMHOTO TOpTdens Ta
ictopuyHa «anbgay». OgHO(aKTOPHI METOAM OLIHKH €(EeKTUBHOCTI YIPABIiHHS 1HBECTUIIMHUM
noprdenem. Koedimient «moxigHicTh-MiHauBicThY  (Koedimienr Tpeiinopa). Koedimient
«IOX1THICTh-po3citoBaHHs» (koedirieHT [llapma).

Pesynpratn mismmbHOCTI (hiHAHCOBUX TMOcepeaHukiB. Jloxoaw (iHAHCOBHX IOCEPETHUKIB.
Joxomu Bifg BONOAIHHS (PIHAHCOBUMHU I1HCTPYMEHTAMH: ITUBINCHAM Ta NpoIleHTH. JloXomu Bix
omepaiiii 3 (iHaHCOBUMHU IHCTpyMeHTamMu (peamizoBaHuii (iHaHCOBHI pe3yibrar). Jloxomu Bix
3MIHHM KypcoBOi BapToCTi (hiHAHCOBUX IHCTPYMEHTIB (Hepeani3oBaHMM (PiHAHCOBHMI pe3ysbTar).
[HIr nmoxomu: mpemii, IO CTATYIOTBCSA 3 KIIIEHTIB, HemepenOadeHi JOXOau Tommo. Butparu
¢inancoBux nocepenuukiB. Knacudikamis BuTpar 3a (yHKUIOHAJIRHUM NpU3HAaUYeHHSIM. Butparu,
OB’ s13aHi 13 3aJyYeHHSIM KOIITIB KJIi€HTIB (MacUBHI omepairii). Butparu, mos’s3aH1 13 BKJIaICHHSIM
KOILITIB 1 yNpaBIIHHAM I1HBECTULIHHUM mopTdenem (akTUBHI omneparii). Butparu, nos’s3ani i3
OpraHizarifHO-aIMiHICTPaTUBHAM  3a0€3MEUYCHHSIM  MISUIbHOCTI  (DIHAHCOBOTO  TOCEPEIHUKA.
Ocob6auBocTi popMyBaHHS Ta PO3NOALTY MPUOYTKY (hiHAHCOBUX MOCEPEIHUKIB.

Ocob6nuBoCTI onomarkyBaHHs y cdepl GpiHAaHCOBOTO MOCEPEAHMIITBA. 3arajibHi MIAXOIU 10
omonatkyBaHHs y cdepi (iHaHcoBoro mocepeaHunTBa. [logaTkoBe CTUMYIIOBAHHS CTPaxyBaHHS
JKUTTS Ta HEACPKABHOTO TEHCIHHOTO 3a0e3mneueHHs. [IpuHIUIT BIACTPOUCHHS CIUIATH TOJATKIB 3
JIOXOMIB 3aCTpPaxOBaHMX OCI0 Ta YYaCHUKIB CHCTEMH HEIEP)KAaBHOTO IEHCIHHOTro 3a0e3neueHHs.
[IpuHnun 3aoxo4yeHHsT poOOTOMABIIB y cdepi COIiaabHOTO CcaM03a0e3MeueHHs HaceIeHHS.
[TpuHIUI TPO30POCTI ONOAATKYBAaHHS (PiHAHCOBHUX IMOCEPETHHKIB.

6. Temu JeKuin

e O0cHAr y roquHax
s/ Hasga Temn JenHa 3a0uHa
¢bopma dopma
1 Poutb (hiHaHCOBOTO MOCEPETHHUIITBA B PO3BUTKY €KOHOMIKH 2 0,5
2 | Micre ¢iHaHCOBHX OCEPETHUKIB HA pUHKY (iHAHCOBUX IHBECTHIIIH 2 0,5
3 | ImctuTymiitHO-TIpaBOBI OCHOBH TSTBHOCTI (hiHaHCOBUX 4 1
MOCEPETHUKIB
4 | Opranizaiist iHBeCTHLIHHOTO MEHEIKMEHTY Ta BUOIp 1HBECTHLIHHOT ) 0.5
NOJITHKU ’
5 | AHani3 MiHAKX TanepiB SK eTall iHBECTUIIIHHOTO MPOIeCy 2 0,5
6 | ®opmyBaHHS IHBECTHITIHHOTO MOPTQENS Ta HOTO MEPETIs g 4 1
7 | Ouinka eQpeKTHBHOCTI YHpaBIiHHS IHBECTUIIMHAM MopTdeneM Ta 4 1
pe3yAbTaTH OisTBHOCTI (DiHAHCOBHX MOCEPEIHUKIB
Ycboro roguH 20 5
7. Temu NpakKTUYHHUX 3AHATH
e Oo6csr y ronmaax
s/ Hazsa remu Jlenna 3aouna
dhopma dbopma
1 | Ponb ¢iHaHCOBOTO MOCEPETHHUIITBA B PO3BUTKY EKOHOMIKH 2 0,5
2 | Micne ¢iHaHCOBHX MOCEpETHUKIB HA PUHKY (DiHAHCOBHMX IHBECTHIIIN 2 0,5
3 | IactuTyuiitHO-ipaBoOBi OCHOBH NisUTBHOCTI (hiIHAHCOBUX MOCEPETHHKIB 4 1
4 OprgHisauiﬂ IHBECTHIIIMHOTO MEHEIKMCHTY Ta BHOIp IHBECTHIIIHHOI ) 0.5
MOJITHKH
5 | AHaJi3 HiHHKX ManepiB sIK eTan iHBECTUIIIIHOTO Mpo1iecy 2 0,5
6 @DopMyBaHHS IHBECTHLIHHOTO OPTQEIs Ta HOro mepersiy 4 1
7 Ouinka e]eKTUBHOCTI yNpaBNiHHA IiHBECTHUIHHUM moOpTdeneM Ta 4 1
pe3yNbTaTH TisUTbHOCTI (piHAHCOBUX MOCEPETHUKIB
Ycboro rogux 20 5




8. Temu ceMiHAPpCHKMX 3aHSATH

He nepenbaueno HaBYaIbHUM TUTAHOM

9. Camocriiina podoTa

Ne Ha3Ba Temn OO6csr y ronmaax
3/m
Jenna 3ao4Ha
hopma tdhopma
1 Pounp (hinaHCOBOTO TIOCEPETHUIITBA B PO3BUTKY €KOHOMIKH 11 14
2 | Micne ¢iHaHCOBUX TOCEpEIHUKIB HA PUHKY (DiHAHCOBUX 1HBECTHIIIN 11 14
3 | InctuTyuiiHO-IpaBOBi OCHOBU AisUIBHOCTI (hJiHAHCOBHX MOCEPETHHKIB 11 17
4 Opr?Hi3auiﬂ IHBECTHUIIITHOTO MEHEIDKMEHTY Ta BUOIp iHBECTHIIHHOT 1 14
HOJITHKH
AHaJi3 MIHHKX MaIepiB K eTal iIHBECTHLIHHOTO MPOIECY 12 15
6 | ®opmyBaHHA iHBecTULIIHOrO MopTdest Ta HOro neperisiy 12 18
7 | Ominka edeKTHBHOCTI YMPaBIiHHA IHBECTHIIMHUM TMopTdemeM Ta 12 18
pe3yAbTATH TisUNIbHOCTI (PiHAHCOBUX MOCEPETHUKIB
Ycboro roqun 80 110

3ABJAHHS 111 CAMOCTIIHOI POBOTH

Temamuka HayKogux ece 0.1 BUKOHAHHS Y 3MICMOBOMY MO0y |

1. CranoBneHHs (DiHAHCOBOTO IMOCEPEIHUITBA B YKpaiHi.

2. IIpaBo Ha 311HiCHEHHs omepaliil Ta 3aKOHOJaBY€E PEryII0BaHHS JOrOBOPIB 3 Ha/laHHS
(hiHAHCOBUX MOCIYT.

3. OOMexeHHs 00 MOoeIHAHHS HaJlaHH (PIHAHCOBHUX TOCIYT.

4. Tlopsnok yKIagaHHs yroau mpo (hiHaHCOBI OCTYTH.

5. IlepeaymoBM BUHUKHEHHS (DiHAHCOBOro rnocepenHUNTBa. IlonuT 1 mpono3uuis
¢binancoBux (OHIIB.

6. Ponb ta dpyHkuii piHaHCOBOTO MOCEPETHUIITBA.

7. OcobmmBocCTi (hiHAHCOBOTO MOCEPETHHIITBA.

8. BapricTh nocnyr ¢piHaHCOBOTIO NOCEPEAHULITBA Ta (PAaKTOPH, 110 HA HET BINIUBAIOTb.

9.  ®iHaHCOBI MOCIYTH SIK TOBAapH (hiHAHCOBOTO PHHKY.

10. BrumB mepexi [HTepHET Ha mpollecH IHTepHAIllOHATI3aIi1 Ta r1o0anizalii piHaHCOBUX
PUHKIB.

11. Opranizaniifai npaBuiaa Ta yMOBH IOYATKY AiSUIBHOCTI (JiIHAHCOBHX YCTaHOB.

12.  OO6ik Ta 3BITHICTH ()iHAHCOBUX yCTAHOB.

13. Tlopsaok mikBinarii iHAHCOBUX YCTaHOB.

14. Knacudikamis cy0’ekTiB (iHAHCOBOTO ITOCEPETHUIITBA.

15. BzaeMo03B’s130k cucTeM Kinacudikaiii cy0’exTiB (hiHAHCOBOTO MOCEPEAHUIITBRA.

16. TlonATTs QiHAHCOBOTO MOCEPETHUIITBA.

17. ®ynkuii piHAHCOBUX MOCEPETHUKIB.

18. ®inaHCOBE MOCEPEeTHUITBO B cUCTEMI iH(popMaIliitHOro 3a0e3neyeH s iHBECTOPIB.

19. Crpykrypa Ta 03HaKH (piHaHCOBOTO MOCEPEAHULITBA.

20. BmimB iHBECTHIIIHHUX MOTHBIB HAaCEJICHHS HA IHCTUTYLIWHY Creriali3amiio (piHaHCOBUX
MOCEePEHHKIB.

21. UinicHuii MexaHi3M (iHAHCOBOTO TOCEPEIHNUIITBA B PUHKOBIH EKOHOMIITI.

22. KonkypeHtis y cepi ¢hiHaHCOBOTO MOCEPEAHHIITBA.

23. IucruTyniliHa CTPYKTypa pUHKY (DiHAHCOBUX MOCIYT.

24. BUHUKHEHHs Ta €BOJIOLIS IHCTUTYTY IOCEPEIHULITBA.

25. bankiBchbKa cuctemMa YKpaiHu Ta ii posib y pO3BHTKY €KOHOMIKH HA Cy4acCHOMY €Tarli.

26. banku, sk yCTaHOBH, 10 HAJAIOTh (PIHAHCOBI MOCIIYTH 1 3IHCHIOIOTH (DIHAHCOBE
MOCEPETHHIITBO.

27. Eramnu cTaHOBJICHHS OaHKIBCHKHUX MTOCEPEIHUIITBA.




28. OcHOBHI BUAM HEOAHKIBCHKUX (PIHAHCOBHUX 1HCTUTYLIH.

29. Po3BuTOK HEOaHKIBCHKHUX (DIHAHCOBUX MOCEPETHHUKIB B YKpaiHi.

30. IIpaBoBi 3acanu ¢pyHKLIOHYBaHHs (piHAHCOBMX IOCEPEIHUKIB B YKpaiHi Ta KOHTPOJIIIO 32
IX IISJIBHICTIO.

31. @yHKuii Ta B3a€EMO3B'I30K OKPEMHX €JIEMEHTIB iIHQPACTPYKTYpH (PIHAHCOBOTO PUHKY.

32. BmiuB peecTpaTopchKoi AisTIbHOCTI Ha (hiHAHCOBE MTOCEPEIHUIITBO.

33. BmumB neno3uTtapHoi JisuIbHOCTI Ha (piHAaHCOBE MOCEPETHUIITBO.

34. 3HadeHHs pO3paxyHKOBO-KIIPUHTOBOI AISUTBHOCTI JIJIS1 PO3BUTKY (DiIHAHCOBE
MOCEPETHHIITBO.

35. BmuB nismmbHOCTI iH(pOpMaIIHHO-aHATITHYHUX CUCTEM Ha PUHOK (hiIHAHCOBUX TTOCIIYT.

36. PO3BUTOK A€MO3UTapHOI AisNTBHOCTI B YKpaiHi.

37. PeectpaTopchKa MisUIbHICTh B YKpaiHi.

38. Po3BUTOK Oip»KOBOTO CErMEHTY PHHKY I[IHHUX NanepiB B YKpaiHi.

39. TIDOTC Taii posb y po3BUTKY (HOHIOBOTO PUHKY B YKpaiHi.

40. ®oHIOBI IHACKCH 1 PSUTHHTH, OCOOIUBOCTI IX BU3HAYCHHS 1 3HAUCHHS.

41. ®oupnoBi iHAeKcH B YKpaiHi.

42. PO3BHUTOK pUHKY PEUTHHTOBUX HOCIYT B YKpaiHi.

43. KpenutHi O10po: CyTHICTh, 3HAYEHHS Ta PO3BUTOK B YKpaiHi.

44. CxOpHHIOBI CUCTEMH Ta iX 3aCTOCYBaHHS OaHKaMH Ta IHIIUMH KPEAUTHUMH
YCTaHOBAaMHU.

45. KomnekTopchbKi MOCIYTH: CYyTHICTh Ta PO3BUTOK B YKpaiHi.

Temamuka Hayko8ux ece 0151 BUKOHAHHSA Y 3MICIMOBOMY MO0V 2

1. @yHkIi1 piHAHCOBOTO MOCEPEAHUIITBA HA TPOLLIOBOMY PUHKY.

2.Bunu 1 ponb nocepeHUIITBA Ha PUHKY [TO3UYKOBOIO KamiTamy.

3. ®yHKII1 MOCepeTHUIITBA Ha BAIIOTHOMY PHHKY.

4.3Ha4yeHHs (PiHAHCOBUX MOCEPETHHUKIB Ha (DOHIOBOMY PHHKY.

5.Micue Ta posib PUHKY TOCIYT 3 YMPaBIiHHSI PU3UKaMU B Tporeci pyxy (iHaHCOBHUX
aKTHUBIB.

6. Oprani3aiiisi i 0co6JMBOCTI (PYHKITIOHYBaHHS ACTIO3UTHOTO PUHKY.

7. 3apyOi>KHUI TOCBi OpraHi3allii 1€MO3UTHOTO PUHKY.

8. CyyacHull CTaH JETMO3UTHOTO PUHKY B YKpaiHi.

9. MyJIbTHBAIOTHI AETIO3UTH: CYyTHICTh, OCOOIUBOCTI, PO3BUTOK B YKpaiHi.

10. TIlpuBaTHuii OAaHKIHT: CYTHICTh, OCOOJIMBOCTI, PO3BUTOK B YKpaiHi.

11. KopotkocTpokoBe (piHaHCYBaHHS uepe3 (piHAHCOBUX MMOCEPEIHUKIB.

12. Omnepariii 3 iIHCTpyME@HTaMH TPOLITIOBOTO PHHKY.

13. bBaHKiBCbKi KpEUTHI TOCITYTH.

14. AmnHamni3 po3BUTKY OaHKIBCHKUX KPEAUTHHX MOCTYT B YKpaiHi.

15. bankiBcbkuii KpenuT (pedepaTu 3a OKpeMUMH BUJAMH OaHKIBCHKOTO KPEIUTY).

16. KpemutHi Opokepum Ta iX pOJdbp Ha KPEAUTHOMY pPHHKY. PO3BHUTOK KpEeAUTHOTO
OpokepuIKy B YKpaiHi.

17. Inorteka Ta imoTeyHe KpeaUTyBaHHS.

18. Po03BUTOK IMOTEYHOTO KPEAUTYBAaHHS B YKpaiHi.

19. AmnHani3 inoTeyHux nporpaMm O0aHKiB YKpaiHu.

20. Po03BUTOK CIIOKMBYOTO KPEAUTYBaHHA B YKpaiHi.

21. Tlpu3HadeHHs Ta MOXKJIMBOCTI KOMEPIIIHHOTO, CITOKHUBYOTO, JIEPKABHOTO, OAaHKIBCHKOTO,
MDKHApPOJHOTO KPEIUTY.

22. XapakTepucThKa  CTPOKOBOTO,  OHKOJBHOTO,  KOHTOKOPEHTHOTO,  IMOTEYHOTO,
JI0MOapAHOTO, (hipMOBOTO, BEKCEIBHOTO KPEAUTY, (PaKTOPUHTY Ta OBepapadTy.

23. Meroan 1 mpuHIMNU (iHAHCYBaHHS Ta KPEAUTYBAaHHS KaIliTAJIbHUX BKJIQJICHb
KOMEpIIHHIMH OaHKaMHU.

24. Cenenr. OcoOIHMBOCTI CEJIEHTOBOI MISTIBHOCTI.

25. 3pilicHeHHa OaHKaMH OTepaliif 3a TapaHTisIMH B HAI[IOHAIBHIN Ta IHO3EeMHIN BaJIOTI.

26. Po3BuTOK pUHKY (haKTOPUHTOBHX MOCIYT B YKpaiHi.



27.
28.
29.
30.
31.

Po3BUTOK pHHKY JIOMOapIHUX NOCIYT B YKpaiHi.

Po3BUTOK pHHKY TOCITYT KPEIUTHUX CIIJIOK B YKpaiHi.

[Mocayru «KymiBii B rpynax» - CyTHICTh, IPUHLIUIHI Ta PO3BUTOK B YKpaiHi.

Po3BUTOK pUHKY JII3WHTOBHUX MOCIYT B YKpaiHi.

Kacu B3zaemojomnomoru Ta iHII HETpaauIiiiHI crocoOM B3a€MHOTO KpEAMTYBAaHHS, iX

PO3BHUTOK B YKpaiHi.

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.

VYkpaiHi.

45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
VYkpainu.
62.
63.

Oprani3ais Ta 311iCHEHHS BAJIOTO OOMIHHUX omeparliii B YKpaiHi.

Buau o6cmyroByBaHHs eMICIHHUX omneparlliii Ha GOHIOBOMY PUHKY.

EwmiciifHa mismpHICTD epkaBUu Ha (POHIOBOMY PUHKY.

[TocepeaHuIIbKI MOCTYTH TP BKJIAJAaHH] KamiTaJly B IiHHI MTaMepHu.

Bip>koBi omnepattii 3 HIHHUMHU Tarepamu.

Bunyck obmirariii gep)kaBHHX MO3UK Ta OFO/KETHA MOTITHKA JEP>KaBH.
Buryck Ta 00ir Aeno3uTapHUX PO3MHUCOK.

AHaJti3 MepBHHHOTO PUHKY aKIii B YKpaiHi Ta (PiHAaHCOBHX MOCTYT HA HHOMY.
AHaui3 nepBUHHOTO PUHKY oOtiraniii B YkpaiHi Ta (hiHaHCOBUX MOCIYT HAa HBOMY.
[Tocnyru 3 IPO. [locBia ykpaiHChKMX KOMITaHi# 13 3aiicHenHs [PO.
OcobnuBocTi emicii ceptudikariB (oHIY onepaiiil 3 HEpyXOMICTIO.
Oco061MBOCTI BUIMYCKY 3BUYAHHUX IOTEUYHUX OOJiTarliii.

AHati3 cy4acHOTO CTaHy PUHKY IOCEPEIHUIBKUX MOCIYr Ha PUHKY LIHHUX MarnepiB B

Po3sutok ICI B YkpaiHi.

[Topsnok Bu3HaUeHHS BapTOCTI YMCTUX akTUBIB [CI.

Po3BUTOK Heep:kaBHOTO MEHCIIHOTO 3a0e3nevyeHHs B YKpaiHi.

Po3BuTOK TpacToBHX MOCIYT B YKpaiHi.

[lepelHATTA pU3HKY CTPAXOBUMH KOMIAHISIMH.

XeIKyBaHHS PU3UKIB 32 JIOMTOMOTOI0 TTOCIYT (hiHAHCOBUX TTOCEPETHUKIB.
[lepelHATTA BaTIOTHOTO PU3UKY (PIHAHCOBUMH MOCEPETHUKAMHU.

ABaJIBHHM 1 aKIENTHUN KPEIUT K IHCTPYMEHT YTPaBIIIHHS PUSHKOM.
®opderyBaHHS K IHCTPYMEHT YIIPABIIHHS PH3UKOM.

[TepelHATTS PU3HKIB MPU TApAHTYBaHHI KPEAUTIB ()iIHAHCOBUMH MOCEPETHUKAMH.
[lepelHATTS 1HBECTHLIHHOTO PU3HUKY (HIHAHCOBUMH MOCEPEIHUKAMHU.
l"apantyBanns BkiaaaiB GizuunHux ocid B YkpaiHi.

OCHOBHI 3aBHaHHS J€PKABHOTO PETYJIIOBAHHS PUHKY (DIHAHCOBUX MOCIYT.
Opranu ep>kaBHOTO PETYJIIOBaHHS PUHKY (DIHAHCOBHUX MOCIYT B YKpaiHi.
MexaHi3M J1ep:KaBHOTO PETYJIIOBAHHS PUHKY (DiHAHCOBUX MOCHYT.

Jlinen3yBaHHS AiSUTBHOCTI (PIHAHCOBUX YCTaHOB.

3apnanng Ta ¢yHkuii HarionanbHOi KoMicii 3 IIHHMX mamepiB Ta (OHIOBOTO PUHKY

[ToBHOBakeHnHs1 HanioHanbHOI KOMicii 3 IHHUX HanepiB Ta (JOHJOBOTO PUHKY YKpaiHu.
CtpykTypa ueHTpanbHOro amapaty HarmioHanbHOi KoMicii 3 IIHHMX TamepiB Ta

(OHI0BOTO PUHKY YKpaiHH.

64.
65.
66.
67.

CamoperyniBHi oprasizaiii iHaHCOBUX MOCEPETHUKIB.

3axucT npaB CHOXHUBAYIB (PIHAHCOBUX MOCIYT.

B3aemonist opraHiB Aep>kKaBHOTO PeTyJIOBaHHS PUHKY (DiIHAHCOBUX MOCTYT B YKpaiHi.
PerynioBanHs nismpHOCTI (PiHAHCOBUX MOCEpPEAHUKIB (pedepaTH 3a OKpeMUMH BUAAMHU

(hiHAaHCOBUX MTOCEPEIHHKIB).

68.
69.

JlepaBHe peryIioBaHHA JiSUTbHOCTI OPTaHi3aTOPiB TOPTiBIi HA ()iIHAHCOBOMY PUHKY.
JlepxaBHe peryiroBaHHS TisUTbHOCTI ydacHHKIB HamioHanbHO1 [leno3uTapHoi cuctemu

(ece 3a OKpEeMUMU BUIAMHU YYACHUKIB).

70.

3nificHeHHs ()iHAHCOBOTO MOHITOPUHTY (DiHAHCOBUMH YCTaHOBaMH.



ITMTAHHS 10 3AJIIKY

1. Ponp (hiHAaHCOBOTO MOCEPETHUIITBA B EKOHOMIYHOMY PO3BUTKY B «Teopii 100poOyTy» A.
C. Iiry.

2. [IligmpuemHuIbKa Micisi (piHAHCOBOTO TIOCEPEIHUIITBA B KOHIIEMIII 1HHOBAIIIHOTO
dinancysanns 1. A. lllymnerepa.

3. @inaHcoBuid (GaKTOp EKOHOMIYHOTO 3pOCTaHHS 3TiAHO  «Teopii  (HiHAHCOBOTO
nornubneHHs» (nocnimkenas P. Tonacmira ta P. Jlx. MakkiHoHa).

4. Konnenis ¢inancoBux iHHOBamii Jx. 'epmi ta €. Iloy.

5. Inmes mpo HEOOXiAHICTh MONOJIAHHS IHCTUTYUIMHUX PU3MKIB B «HOBIM Teopii (iHaHCIB»
JIx. Crirmima Ta A. Baiica.

6. @iHaHCOBE MMOCEPEIHULTBO SK (PAKTOP CTPYKTYpHUX 3pylIeHb y podorax P. Jlesina Ta O.
I'ameroBuya.

7. Hocmimkenns K. Maepa ta B. Kapnina mono B3aeM03B’s13Ky MiX THUIIOM (piHaHCOBOT
CHCTEMH Ta 0OCOOIMBOCTSIMH €KOHOMIYHOTO 3POCTaHHS.

8. MakpoeKkOHOMIYHI Ta IHCTUTYLIHHI epelyMOBU PO3BUTKY (DiHAHCOBOTO IMOCEPEIHUIITBA.

9. Crpykrypa QpyHKIIH HIHAHCOBOTO MOCEPEAHHUIITRA.

10. ®yHkuii, AKi XapaKTepH3yIOTh pOJb Ta 3HAUYEHHS (DIHAHCOBOTO MOCEPEAHMULTBA IS
€KOHOMIKH Y 1iJIoMy (MaKpOEKOHOMIYHUHN PIBEHB).

11. ®ynkuii GiHAHCOBOTO MOCEPETHHUIITBA, SK OCOOJMBOTO BUAY €KOHOMIYHOI IisUTBHOCTI
(MIKpOEKOHOMIYHUH PIBEHB ).

12. Cneuudiuni ¢pyHKIIi OKpeMux rpyn (iHaHCOBUX MOCEPEIHUKIB.

13. Poszmoxin inpopmariii Ha puHKY (piHAHCOBOTO 1HBECTYBaHHS.

14. BB «acuMeTpu4HOi iHQOpMaLii» Ta «MOPAIBHOTO PH3UKY» Ha I1HBECTULINHY
TISUTBHICTE.

15. [nsxu momonaHHs MpOOJIEMH HEPIBHOMIPHOTO pO3MOALTy iH(oOpMalii: aepskaBHI
BHMOTH 1010 3a0e3meueHHs iHpOopMaIli€ro iHBECTOPIB Ta iHPOpPMAIiHE TTOCEPETHUIITBO.

16. dinaHcoBe MOCEPETHUITBO K crienndiuHuil crocid HafaHHs 1HGOPMAaLIHHUX MOCIYT.

17. «lHBecTHLii» K E€KOHOMIYHAa KaTeropis, Kiacu@ikaiis IHBECTHIIH, BIIMIHHOCTI MIX
(hiHaHCOBUMHM Ta pealbHUMU 1HBECTHUIIISIMHU.

18. TIoHATTS 1HBECTHULIIHOIO CEpeIOBUILA Ta HOr0 €1EMEHTH.

19. ®iHaHCOBHI PHUHOK SIK €JIEMEHT 1HBECTHLIIHHOTO CepeOBUIIIA.

20. ®iHaHCOBI IHCTPYMEHTH SIK €JIEMEHT IHBECTHIIIMHOTO CEPEIOBUIIIA Ta 1X KiTacuQikarris.

21. IndpacTtpykrypa (hiHaHCOBOTO PUHKY SIK €JIEMEHT 1HBECTHIIIITHOTO CEpeIOBHIIIA.

22. Tocepennunpki opranizamii, ix kimacudikamis 3a 0COOTMBOCTSIMH y4acTi B ONEpaIisix 3
(hiHaHCOBUMH 1HCTPYMEHTAMHU.

23. Oprani3arii, oo 3a06e3ne4yyroTh 00CIyroBYBaHHS 00iry (iHaHCOBHUX IHCTPYMEHTIB.

24. Knacudikamiss  (iHAHCOBHX  TOCEPENHUKIB  BHUXOASYM 13  OCOONMBOCTEH  iX
(GYHKIIOHYBaHHSI.

25. TloHATTS IHCTUTYLIHHUX 1HBECTOPIB Ta iX Miclle HA Cy4acHHUX ()iIHAHCOBUX PHHKAX.

26. IHBecTHIIIMHI 3a0IAPKCHHST HACCTICHHS — BU3HAYAIBHHUH (aKTOp PO3BUTKY (PiHAHCOBOTO
MOCEpETHUIITBA.

27. 3B’I30K MK I1HBCCTHI[IMHUMM 3a0IIa/PKCHHSIMH, IHBECTUI[IMHUMH MOTHBAaMU Ta
IHBECTULIMHUMU LUISIMA HACEJICHHS.

28. CtpykTypa IHBECTHUIIHHUX MOTHUBIB HACEJICHHS Ta IHCTUTYIIWHA CHeIliami3aris
(hiHaHCOBHMX MOCEPETHUKIB

29. Uinicauii MexaHi3M (iHAHCOBOTO TIOCEPEIHHUIITBA Y PUHKOBIH €KOHOMIII.

30. KonkypeHntis y cdepi piHaHCOBOTO MOCEPEIHUIITBA Ta IHCTUTYIIIITHA TUBEpCU(IKaLIis.

31. BB tuny ¢iHaHCOBOI CHCTEMH KpaiHM Ha CTPYKTYpPY (hiHAHCOBOTO MOCEPETHHUIITBA.

32. CtBOpeHHs Ta pO3BUTOK OpraHi3oBaHMX (IHAHCOBUX PUHKIB — YHHHUK EBOJIOLIT
IHCTHUTYTY NOBipYOTro ynpasiiHas 32 HoBoro gacy.

33. Henep>xaBHi neHciiiHi GOHIH, IX CTATYyC Ta MPEAMET TisSUTbHOCTI.

34. Knacudikaris Henep>kaBHUX NEHCIMHUX (QOHIIB.

35. Meronu ¢inaHcyBaHHS TEHCIMHHMX BUIUIAT MEHCIMHUMU (OHAAMU Ta BUAM MEHCIHHUX
pPaxyHKIB.



36. Oco6unBOCTI IHBECTHLIWHOI JisUTBHOCTI HeJlepyKaBHUX MEHCIHHUX (POHIIB.

37. CrtpaxoBi KOMMaHii 31 CTpaxyBaHHS XUTTS, iX CTaTyC Ta MPEAMET isTLHOCTI.

38. CtpaxyBaHHS KXUTTS: MOEAHAHHS CTPAXOBOTO Ta IHBECTHUIITHOTO aCIEKTiB.

39. Pe3epBu cTpaxoBUX BHUILIAT K JHKEPEIO IHBECTHIIIHHUX PECYPCIB.

40. TIoHATTS CHIIBHOTO 1HBECTYBaHHS, AISUTBHICTD 31 CHUIBHOTO iHBECTYBaHHS (Ha MPHUKIIAML
CILIA).

41. IHCTUTYTH CHUIBHOTO iIHBECTYBAHHS Ta IX BUM.

42. Tlopsgok  3amydeHHS Ta  PO3MIIMICHHS  IHBECTHIIIMHUX  pPECypCiB  3aKpUTUMU
IHBECTULIHHIUMHU (DOHJIAMH.

43. Tlopsaok 3amydeHHs Ta PO3MIIICHHS 1HBECTUIIIMHUX PECYPCIB BIIKPUTUMH (B3a€EMHUMHU)
IHBECTULIHHIUMHU (DOHIAMH.

44. OcoOnMMBOCTI MISUTBHOCTI IHCTUTYTIB CIIUJIBHOTO 1HBECTYBaHHS B KpaiHax €Bpory.

45. TlenciitHa pedopma Ta 3amoyaTKyBaHHS [iSJIBHOCTI 3 HEIEPKaBHOTO TIEHCIMHOTO
3abe3nedeHHs B YKpaiHi.

46. AnbTepHATHUBHI MEXaHI3MHU HEJEPKABHOTO MEHCIHOTO 3a0€3MeYeHHSI.

47. Cratyc Helep)KaBHUX MEHCIHHUX (POHIIIB Ta MPEAMET iX MisUTBHOCTI.

48. Bunu HenepxaBHHUX MEHCIHHUX (OHIIB: KOPIOPATUBHI, MpodeciiiHi Ta BIAKPHUTI.

49. Opranizaris ynpaBJliHHs HeIepKaBHUMH IMEHCIHHUMU (HOHIaMHU.

50. BxnagHUKY Ta yYaCHUKU HEACPKABHUX MEHCIHHUX (HOHIB.

51. IleHciliHi BHECKH, IEHCIMHI aKTHBH Ta IIEHCIHHI BUIJIATH.

52. PerymtoBaHHs 1HBECTUIIIHHOI AISUIBHOCTI HEACPKABHUX MEHCIMHUX (DOHIIB Ta BUMOTH
3aKOHOJIaBCTBA MO0 AUBEepcH(iKaIlii NEHCIHHNX aKTHUBIB.

53. Tlopspok Ta hopma opranizaiii popMyBaHHs pe3epBiB 31 CTPaXyBaHHS KUTTHL.

54. Oco6auBOCTI IHBECTYBaHHS KOINITIB PE3EPBIB 31 CTPaXyBaHHS KUTT.

55. YdacHUKHM MeXaHi3My CIUJILHOTO 1HBECTYBaHHS 3riiHO 3akoHy Ykpainu «IIpo incturyTtn
cniapHOTO iHBecTyBaHHs» Big 05.07.2012 p.

56. Knacudikaiis iHCTUTYTIB CIIUIBHOTO 1HBECTYBAHHS 3a OpraHizamiiiHoo ¢popmoro.

57. Knacudikariis iHCTUTYTIB CHUIBHOTO 1HBECTYBAaHHS 3a XapakTEpPOM 3000B’s3aHb TEpe
yYaCHUKaMH.

58. Komu criiyibHOTO 1HBECTYBaHHS Ta BUMOTH 3aKOHOJIaBCTBA MIOAO iX AMBEpCHUdIKAILii.

59. Oprani3ailist ynpaBIiHHS IHBECTULIHHUM (DOHIOM.

60. ITpaBoBwuii cTaTyc Ta (PyHKIIIT KOMITaHii 3 yIpaBIIiHHS aKTUBAMH.

61. TToHATTS IHBECTHUIIIHOTO MPOLIECY Ta HOT0 OCHOBHI €Tari 1 iX 3MicT.

62. I[HBeCTUIIHHUIA MEHEKMEHT SIK TPOIEC YIPABIIHHS Ta SIK yIPaBIIHChKA CTPYKTYpA.

63. ®opmu opranizaiii iIHBECTUIIITHOTO MEHEIKMEHTY.

64. ®OyHKIIT Ta TPyNy IEPCOHATY 1HBECTHIIIMHOTO MEHEKMEHTY .

65. 3aranbHi IPUHIUIY 1HBECTHUIIIIHOI MOMITUKK: TUBEpCcU]IKAIlis Ta JTIKBIAHICTb.

66. Knacudikariis iHBECTUIIHHOT TTOJITUKYU 33 IHBECTUIIIHHUMH LUISIMH.

67. OcHoBU TOOYJIOBH B3a€EMOBIAHOCHH (DIHAHCOBHX TOCEPEIHMKIB 3 KI€HTaMu (Teopis
arcHTCTBA).

68. TTOHATTS «OTIAAOBOCTI» JiM areHra, «OTJSAOBICTHY AK (AKTOP 3aXMUCTY 3a0IIa KCHb
KJIieHTa (DIHAHCOBOTO TIOCEPEHUKA B/l IHCTUTYLIMHUX PU3UKIB.

69. BriuB Ha BHOIp 1HBECTHULINHHOI MOJITUKM (DIHAHCOBOTO TMOCEPEAHMKA 1HBECTHUIIIHOT
CTpaTerii )KUTTEBOTO IUKITY iHAWBITyallbHIX 1HBECTOPIB.

70. TeopeTwyHi NPUIYIICHHS I[IOA0 BAXJIMBUX 3 TOUYKH 30py IHBECTOpa MapaMeTpiB
iHBecTULIHOTO TIOpTdeEns 3rigHo «mopTdensHoi Teopii» I'. Mapkosina.

71. TlpaBuia makcumizallii JOXiAHOCTI Ta YHUKHEHHS PU3HKY.

72. Teoperuko-iMOBipHiCHa (opmamizaiisi MOHATH OYIKyBaHa JOXITHICTb Ta pPH3HUK
1HBECTYBaHHS.

73. Kpusi GaiimyxocTi iHAMBITyaTbHUX 1HBECTOPIB.

74. TIOHATTS TONEPAHTHOCTI PU3HKY IHAUBIAYyaJdbHUX I1HBECTOPIB, 3MICT Ta 3HAYCHHS
MOKa3HMKa “TapaHTOBaHa €KBIBAJIEHTHA JOXIJAHICTH .

75. 3MicT aHami3y LIHHUX HanepiB sK eTany 1HBECTULIHHOTO MpoLiecy.

76. TI'imote3a mpo eeKTUBHICTh pUHKY LIHHUX Tarepis.



77. PiBHI mOBHOTH iH(OpPMAIiiiHOI MHOXHHH, SIKOIO ONEepye PHHOK (Tpajallisi CTymeHs
e(heKTUBHOCTI PHHKY, 3ampornoHnoBana 0. damoro).

78. Crymninp e(eKTUBHOCTI pUHKY Ta IHBECTHIIII{HA (CIIpaBeINBa) BapTICTh LIHHUX Harepis.

79. 3niiicHEHHS aHaTi3y LIHHHUX IarepiB B KOHTEKCTI CIPUUHATTSA CTYINEHS €(PEKTHBHOCTI
PHUHKY.

80. Boprosgi 1iHHI Manepy Ta iX Kiacudikaiis 3a TUITAMH €MITCHTIB.

81. XapakTepucTHKH OOPTOBUX I[IHHUX IAIEPiB, M0 CKIAAAI0Th CTPYKTYPY IX JOXiTHOCTI.

82. IlaitoBi miHHI manepu (akIlii), KaTeropii akiliii 3a piBHEM JOXITHOCTI Ta MPUTAMAHHOTO
PHU3HUKY.

83. TloHsTTS Ta BUMIp OUIKYBaHOI TOX1MHOCTI (DIHAHCOBUX IHCTPYMEHTIB.

84. TlousATTS pU3UKY (DiIHAHCOBOTO 1HBECTYBAHHS Ta HOTO OLIIHKA.

85. Knacudikariiss pu3HKiB, pUHKOBHH (CHCTEMaTHYHHI) Ta BJIACHHM (HECHCTEMATHUYHHIA)
PU3HK.

86. PeliTuHTH MIHHUX TMarepiB, SK HE3aJeKHA OIIHKA PU3UKY HETUIATeXy 10 HUX.

87. Hampsimu 31iliCHeHHS aHaJIi3y LIHHUX Hanepis.

88. 3MicT pyHIaMEeHTaIBLHOTO aHaji3y Ta ioro iHdopMaIliiiHa OCHOBA.

89. baza nns mopiBHAHHSA, SIK HAWBAXIIMBIIIMN acTeKT (PyHIaMEHTAIBHOTO aHATI3Y.

90. Texnika (MeToau Ta Mojei) PyHIaMEHTATLHOTO aHai3y.

91. KoHmermniis TEXHIYHOTO aHATI3Y.

92. TloBemiHKOBI CTpaTerii, 1[0 BUKOPUCTOBYIOTHCS Y paMKaxX TEXHIYHOTO aHAIIi3y.

93. Meroau Bi3yamizamii iHpopmarlii, o 3aCTOCOBYIOThCS TEXHIYHUMU aHAII THKAMHU.

94. TloHATTS IHBECTHUIIHHOTO MOPTQEs Ta KIFYOBI MPoOIeMHU MOPTQEITHHOTO i1HBECTYBAHHS
(cenexTHBHICTB, BHOIp Yacy omnepariii, 1uBepcudikaris).

95. 3wmict «moprdenbHOi Teopii» I'. Mapkosina (BuMip O4YiKyBaHOI JOXIAHOCTI Ta PU3HKY
noptdens, BU3HAUYEHHS JOCSDKHOI Ta e(EeKTUBHOI MHOXXMHHM, BHM3HAYCHHS IapaMeTpiB
ONTUMAIBHOTO TIOPTGhEs).

96. VY3zaranpHeHHs1 «nopTdenbHOi Teopii» . Mapkosina (BKIIOYEHHS 10 CKJIQAy MOpTdens
0OCe3pU3MKOBUX aKTUBIB) Ta BU3HAYEHHS €(DEKTUBHOI JiHIT PUHKY.

97. Mogens omiHku ¢inancoBux aktuBiB (CAPM).

98. BrumiB 3MiHM PHUHKOBOi JOXIAHOCTI Ha MOXIAHICTH (DIHAHCOBOTO AaKTHUBY: KOE(IIIEHT
«betay.

99. HecucremarnuHa qoXiHICTh (PIHAHCOBOTO aKTHUBY: KOSPIIIEHT «ambdar

100.PunKoBa JiHis HIHHOTO Manepy Ta npodsieMu ii modya0BH.

101.baratodaktopHi Ta apOiTpakHi Teopii IHOYTBOPEHHS IIIHHUX IaIepiB.

102.IuBecTumiiini crparerii (cuctemu), sKi 3aCTOCOBYIOTbCS s Lijied (opMyBaHHS Ta
YIPaBIiHHS 1HBECTUIIIHTHUMU TTOPT]ETIMH.

103.KoH1eniisi TaCUBHOTO YIPaBIiHHA.

104.ITpo6nemu  BHOOpPY PpHMHKOBOTO TIOKAa3HMKAa Ta CITIBBIIHOIIEHHS PHUHKOBOTO 1
0€3pU3MKOBOT0 KOMIIOHEHTIB JUIA ITiJIel TOOYA0BU 1HBECTUIIITHOTO OpThes.

105.KoH1ernirisi akTHBHOTO YITpaBJIiHHS.

106.ITepeBaru Ta HEJOIIKU MTACUBHOTO Ta AKTUBHOTO YIPABITIHHS.

107.IaBecTuniifani cTHIIb (TIpotiec popMyBaHHS IHBECTHUIIIHHOTO TOPTQEIs).

108.IIpyunHM BTpaTH MOYATKOBO C(HOPMOBAHUM IHBECTHLIHHUM MOPT(HENIEeM ONTUMATBHUX
napameTpiB.

109.11epernsan noptdens WIHHUX TamnepiB sK €Tam 1HBECTHIIMHOTO Mpolecy (TeXHOIOTis
neperiisany noprderns).

110.Cknax Ta omLiHKa BUTpAT, MOB’S3aHUX 13 3AIACHEHHSIM TMEPErysiy 1HBECTUIIHHOTO
nopTderns.

111.Bu3HayeHHs] MOOINBHOCTI Teperyiany mnopTdens IIHHUX TManepiB 3 ypaxyBaHHIM
orepaniiHuX (TpaHCaKIiHHUX) BUTPAT.

112.CBonu Ta iX 3aCTOCYBaHHS 7S I[iJIel IEPErIsly 1IHBECTULIMHOTO OPTQeEs.

113.TToHATTS eTaNoHHOTO MOpTQENs Ta 3AICHEHHS MPAaBOMIPHUX MOPIBHSHB JUIS OLIHKU
e(eKTUBHOCTI YIIPaBIiHHS IHBECTULIIHHUM TOPTQETeM.

114.0minka pu3nKy iHBEeCTHIIIHOTO mOpThens (po3paxyHKH 3HA4YEHb 3arajbHOr0 Ta



PUHKOBOTO PU3UKIB MOPTQesi), KoedillieHT pUHKOBOTO PU3HKY (armocTepiopHa «0oeTay).
115.01iHKa TOX1AHOCTI IHBECTHUIIIHHOTO TTOPTQEIIs 3 ypaxyBaHHSIM PU3UKY.
116.AnoctepiopHa puHKOBa JiHis MOPTQeEs iIHHUX MaIepiB.
117.ETanonHa qoXiHICTh IHBECTUIIIHHOTO TTOPTQEIIst Ta ICTOPUYHA «anb(hay.
118.0qH0aKTOPHI METOAM OLIHKM €(EKTHBHOCTI YNpPaBIIHHS 1HBECTUIIIMHUM mopTdenem:

KoeiieHTH «1oXiaHICTh-MIHIHBICTEY» (Tpelinopa) Ta «aoxigHicTh-po3citoBanHs» (Lllapma).
119./loxonu (hiHaHCOBUX MOCEPETHHUKIB Ta X BUIH.
120.Butpatn  (iHaHCOBMX TMOCEpPEAHHMKIB Ta iX Kiacudikamiss 3a (QyHKIIOHATBHAM

MIPU3HAYCHHSM.
121.0cob6muBocTi (hopMyBaHHS Ta PO3NOALTY MPpUOYTKY (hIHAHCOBHUX MOCEPETHUKIB.

122 .3aranbHi TiAX0H 0 OMOAATKyBaHHA y cepi (piHaHCOBOTO MOCEpEeTHUIITBA.

123.ITomaTkoBe CTUMYJIOBaHHS CTPaxyBaHHA J>KUTTA Ta HEICPKABHOTO IEHCIHHOTO
3a0e3neueHHs.

124.ITpuHIMn BiACTPOYCHHS CIUIATH MOJATKIB 3 JOXOIB 3aCTPaxOBaHMUX OCI0 Ta yJaCHHUKIB

CHCTEMH HEJIePKABHOTO MEHCIHOTO 3a0€3MeYeHHS.
125.ITpunHIun 3a0XoueHHs poOOTO1aBIIiB.
126.ITpuHIMT TPO30POCTi OMOAATKYBAHHS JOXOIB (hiIHAHCOBUX IOCEPETHHKIB.

10. Kpurepii Ta nopsiiok oOiHIOBAaHHSA Pe3yJIbTATIB HABYAHHS

Konmpons 3nans 3000yeauie eunioi oceimu

KoHTposb Ta OLiHIOBaHHS TEOPETUYHUX 3HAHb Ta NPAKTUYHUX HABUYOK 37100yBadiB BUIIO]
OCBITH TPOTATOM BHUBYCHHS AMCUMUIUTIHU BiIOYBAa€THCS 32 pe3ysbTaTaMU TECTyBaHHS, PO3B'S3aHHS
PO3paxyHKOBO-aHATITUYHHUX 3aBAaHb, OOTOBOPEHHS KOHKPETHHX CHTyalliid, a TaKoX y Ipoleci
KOHTPOJIIO CAMOCTIiHOT poOOTH.

Pob6oya mporpama mependauvae 3acToCyBaHHS TPhOX (GOPM KOHTPOJIO 3HAHB 37400yBauiB
BHIIOI OCBITH:

J NOMOYHUN KOHMPOAb TPOBOAUTHCA 3a KOKHOIO TEMOK NUIAXOM TECTyBaHHS,
NEPEeBIPKU 1HAMBIIyaJbHUX Ta KOJIEKTUBHUX 3aBAaHb, OOrOBOPEHHs KOHKPETHHX CHUTYyalil,
MEPEeBIPKU 3aBJaHb ISl CaAMOCTIMHOT POOOTH, KOXHE 3 SIKHX OIHIOETHCS 32 BiJMOBIIHAMH
KpuTepisiMu y 6amnax.

. MOOYIbHULL KOHMPOIb TIPOBOJUTHCS 32 MEBHUM OJIOKOM TeM MUISXOM TECTyBaHHS,
BUKOHAHHS KOHTPOJIbHOT pOOOTH.
o niocymxosuti KoHmpoas. GopMoro MiICyMKOBOIO KOHTPOJIO 3ATiK.

Kpumepii ouinrosanns 3nans 3000y8auie euuyoi oceimu

Jlns BU3HAUCHHs CTYIEHsSI 3aCBOEHHS HABYAJIBHOTO MaTepiajlly Ta MOTOYHOTO OLIHIOBAHHS
3HaHb 3/100yBayiB BUIIOi OCBITH BPaXOBYETHCS iX TaKe PAHKYBaHHS:

I pigenv 3nane. 3100yBad BUILOT OCBITH BOJIOJIE yCIM 00CSATOM HaBYAJIBHOIO Marepialy Ha
TEOPETUYHO-PENPOIYKTUBHOMY PiBHI

11 pisenv 3nanb. 3100yBay BUILOI OCBITH BOJIOIE€ MOBHUM OOCSTOM HaBYaJIbHOTO MaTepiaiy,
3MATHAN HOTO aHaji3yBaTH, ajieé He Ma€ JOCTAaTHIX 3HAHb IS (OPMYBaHHsS BHCHOBKIB, HE 3aBXKIU
3JaTHUN acOLIIOBATH TEOPETUYHI 3HAHHS 3 IPAKTUYHUMU MPUKIaJaMH

Il pigenv 3nanb. 3700yBad BHIIOI OCBITH BUIBHO BOJIOZI€ HABYAIBHUM MaTrepiajJoM Ha
iJcTaBl BUBYEHOT OCHOBHOT Ta JOJATKOBOT JIITEpaTypH, apryMEHTOBAHO BHUCIIOBIIIOE BJIACHI TyMKH,
MIPOSIBJISIE TBOPYMH MiAXiJ O BUKOHAHHS 1HAMBITYaJbHUX Ta KOJEKTUBHUX 3aBJIaHb ayAMTOPHOI i
CaMOCTIHHOT poOOTH



IMopsinox nepeBeaeHns ouiHok y cucremy EKTC

Cyma HaJiB 3a Bcj OIITHKA OIIHKA 3A HAIIIOHAJIBHOIO HIKAJIOIO
BHIH HABYAJIbHOI ECTS JJ5 eK3aMeHy, KypCOBOro .
s ILHOCTI NpoeKTy (Po60TH), NPAKTHKH SV 3Ry
90-100 A BIZIMIHHO
82-89 B
75-81 C Aobpe 3apaxoBaHO
64-74 D .
60-63 E 3aJJ0BiJIBHO
35-59 FX HE3a/I0BIIBHO 3 MOXIIUBICTIO HE 3apax0BaHO 3 MOXIIUBICTIO
MOBTOPHOTO CKJIQIaHHSI MOBTOPHOTO CKJIAIaHHSI
HE3a/I0BUILHO 3 000B’I3KOBUM HE 3apaxoBaHo 3 000B’I3KOBUM
1-34 F MIOBTOPHUM BHBYEHHSM MOBTOPHUM BUBUYEHHSM
JUCIAIIIIHA IUCIIAIUIIHA

11. ®opmu NOTOYHOrO TA MiICYMKOBOr0 KOHTPOJII0 YCHIIIHOCTI HABYAHHSA

Y mpomeci BUBYEHHS JOUCHUIUTIHM — «DiHaHcose  nocepeOHuYmeo»  BHUKIAJaueM
BHKOPHUCTOBYIOTHCSI METOJ] KOHTPOJITIO y BUTJISI HAMCAHHS MOTYJIS.

12. MeToanune 3a0e3ne4eHHA

1. Tocnomapcekuii kojmekc Ykpainu. BepxoBHa Paga Ykpainu; Komekc Ykpainu, 3akoH,
Koneke Big 16.01.2003 Ne 436-1V. http://zakon2.rada.gov.ua/laws/main

2. 3emenwsHuii xomekc. BepxoBHa Panma Ykpainum; Komexc VYkpainu, Komekc, 3akoH Bif
25.10.2001 Ne 2768-I11. http://zakon2.rada.gov.ua/laws/main

3.  Koucrurymis Ykpainu. BepxoBna Pama Ykpainu; Konctutymis, 3akon Big 28.06.1996
Ne 254x/96-BP.http://zakon2.rada.gov.ua/laws/main

4. TlomatkoBuii konekc. BepxoBna Pama Ykpaiam; Konexc Ykpainu, 3axon, Kogekc Bin
02.12.2010 Ne 2755-VL. http://zakon2.rada.gov.ua/laws/main

5. Koncturymis Ykpainu

6. IlomaTkoBuil KoaeKkc YKpaiHu

7. [Husinbauit Konexce Ykpainu
8.  T'ocnomapcekuit Konexe Ykpainu
9. 3akon VYxkpainu «lIpo ¢iHaHCcOBI mOCAyrn Ta JepKaBHE PETYJIIOBaHHS PHUHKIB

(iHAHCOBUX MOCITYT»

10. 3akon Ykpainu «IIpo minHi nanepu 1 GOHIOBHI PUHOK»

11. 3akon Ykpaiuu «IIpo 6aHku 1 6aHKIBCbKY AiSUTBHICTBY»

12. 3akon Ykpainu «IIpo 3actaBy»

13.  3akon Ykpaiau “IIpo iHCTUTYTH CIIIBHOTO 1HBECTYBaHHS (M1alOB1 Ta KOPIIOPATUBHI
1HBeCTHIIIITHI HOoHIMN)”

14. 3akon Ykpaiau «IIpo KpeauTHi CIIIKI»

15. 3akon Ykpainu «IIpo nepxaBHe peryatoBaHHs PUHKY I[IHHUX ManepiB B YKpaiHi»

16. 3akon Ykpaiuu «IIpo Hamionansuuii 6ank Ykpainu»

17. 3akon Ykpainu "[Ipo 3amobiranss Ta mpoTHAIIO Jeraiizamii (BiIMUBaHHIO) T0XO/IIB,
OJIepKaHUX 3JI0YMHHUM HUISIXOM".

18. Komiuiekc HaB4aIbHO-METOUYHOTO 3a0€3IIeYeHHS TUCIIAILTIHH.
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