LLO NOTPIBHO POBUTU ANA TOrO WWOB YKPAIHA
BUMLLNA C TAKOIO KPU30BOIO CTAHOBULLIA?

Beaxato, Lo Tenep BUXig i3 LbOro KpU30BOro CTaHOBULLA 3BUYANHUM €BOMOLINHUM LLUTISIXOM
He Moxnueun. lNMoTpibeH ekoHoMiYHUIA puBOK. CBITOBMI OOCBIA TaKMX €KOHOMIYHUX CTpUOKIB
CBigYNTb, WO iX MOXHA 34iINCHUTU NMLLE LUNSIXOM 3aiyyeHHs | KOHUEeHTpauii 3Ha4yHoro obcary iHBe-
CTULIN Ta iX CNPSAMYBaHHS Ha NPIOPUTETHI HaNpPsMK PO3BUTKY, BU3HAYEHi AepxaBoto i nig ii kepis-
HULITBOM.

OpHak, cnig 3a3HaynTK, WO iCHYHOYi MexaHiaMu He npautotoTb.baHkiBCbka cnctema He Kpe-
ANTYE eKOHOMIKY Yepes BUCOKI puanki. DOHO0BMI PUHOK SIK [Kepero iHBeCTULjit He npauoe. Moro
NPaKTUYHO He icHye. B B1omKeTi Hemae KoLTiB Ha pO3BMTOK, a Ti, LLLO € PO3MOPOLLYOTLCS MiXK MiHiCTep-
cTBaMu i MicLleBMMM agMiHiCTpaLisiMu cTBopiotoum BinbLue npobnem Ans ManbyTHIX 6oaXKeTIB, HiXK
BMPpILLYOTE TX. 3anponoHOBaHNn MexaHi3aM BukopucTaHHA OepXaBHUX rapaHTin AN BMKOHaHHS
Mporpamu akTuBi3aLii eKOHOMIKM He CripaLbOBYe Yepes3 NOro HEAOCKOHaMICTb i BiACYTHICTb pearb-
HUX NPOEKTIB Yy Aep>KaBHOMY CeKkTopi. Ha npuBaTHWI CEeKTOp BiH HE MOLUMPIOETLCSH, @ came TaMm
HanbinbLe NoTpibHi hiHaHCOBI pecypcu. 3peLlToro BiH CTBOPHOE 3HAYHE BOProBe HaBaHTAKEHHS
Ha ManbyTHI nepioan He BMPILLYHOYN KINHOYOBI NMUTAHHA.

Tak, Wwo noTpibHO pobuTtn? [na ekoHOMIYHOro PUBKY, BBaXato, NOTPiGHO TpY roNoBHI YMOBU:

- CNpuaTnmBi ymMmoBu Ans 6isHecy;

- EKOHOMIiYHa cTpareris;

- IHCTUTYLIi Ta IHCTPYMEHTUN PO3BUTKY.

Be3yMOBHO, CMiNbLHUM MiX BCiMa CBITOBUMU iHCTUTYTamu hiHAHCYBaHHS MPOEKTIB pO3BUTKY
€ Te, WWo:

a) akuioHepoM BUCTYNae aepkasa, a Axepenom diHaHCyBaHHS NPOEKTIB € KOLUTW NepeBax-
HO Oep>xaBu abo 3anydeHi nig rapaHTii AepXasu, y TOMY YUCHi, BUKOPUCTOBYIOUN MeXaHiaMu 06-
nirauinHmMx nosuk;

0) opraHizauinHo-NpaBoBo POPMOKD CTBOPEHHSA Ta (PYHKLIOHYBaHHA € diiHaHCOBa KOpmno-
paLis abo xonauHr 3 060B'A3K0BMM NpeAcTaBneHHAM Ta HagifeHHAM rofloBHMX NOBHOBaXeHb 6aHKy
po3BUTKY abo KOMNaHii 3 ynpaBniHHA akTMBaMu;

B) dhiHaHCyBaHHA NPOEKTIB HOCUTbL BEHUYYPHUIN XapaKTep.

FAKi ) € KOHKPETHO NPONO3ULIT LLOAO MOAENi Ta CTPYKTYPU iHBECTYBaHHA NporpamM po3BuUTKY B
YkpaiHi? 3 ornsgy Ha npakTU4YHUI JOCBIA PYHKLUIOHYBaHHSA aHanoriyHMx nporpam y CBiTi, 3@ OCHO-
BY (pyHKUiOHYyBaHHS nogibHoT nporpamu B YkpaiHi, 1 61 B3aB Mofgens, sika gie B I13paini ("Yozma", y
OinbLWin Mipi BOHa 3acHOBaHa Ha MoOTeHLUjani poCinCbKNX Ta YKpaiHCbKMX BYEHUX Ta nepepnbadvae
CTBOPEHHS hoHAay doHAaiB 1 noganblumii po3suTtok 10 npmBaTHUX (POHAIB 3a y4acTio Aepxasu,
KOXHWUI 3 kanitanom B 20 mnH. gonapie CLUA i 6inbLie, a Takox Nporpama 6yna cTBopeHa nig
KepiBHMLUTBOM MiHiCTepCcTBa NPOMUCNOBOCTI Ta Toprieni I3painto).y Bunagky peanisadii iHBeCcTUL-
iNHOrO (hiHaHCYBaHHS NPOEKTIB PO3BUTKY Ha 6a3i HOBOCTBOPEHOT YKpaiHCbKOT kopriopadii po3BUTKY
Oyae peanbHe CTBOPEHHSI A0AATKOBOI BapTOCTi — 3aBASKN (hiHAHCYBaHHIO nporpamM po3BuTKy abo
MOLEpHi3aLii peanbHOro CEKTOPY EKOHOMIKM, a TaKoX BigOyBaTMMETbLCA OHOBMEHHSI 3acobiB BU-
poBHMLTBA, WO 30inbluyBaTMme obesar BUpoGHULTBA i 4OXi4 BUPOOHUMKIB.

OCHOBHMM JXeperioM rpoLLoBMX KOLWTIB YKpaiHCLKOT koprnopadil po3BuTky MatoTe ByTu rpo-
LLIOBI KOLUTW HaceneHHs Ta bisHecy, ski nepebyBatoTb No3a Mexamu BaHKiBCbKOI cMcTeMu Ta aep-
)KaBHi KOLUTK, OTPUMaHI 3 aepkaBHOro 6roakeTy abo WNAXoM po3MilLleHHS OepXKaBHUX obnirawin
BHYTPILUHLOT AepXXaBHOI No3ukn. MNpu LboMy, YMOBW HagaHHs KpeauTis abo iHWoi hopMmu aepxas-
HOT piHaHCOBOI MIATPUMKU MPOEKTIB, BiAPI3HATUMYTbCA LOBIOCTPOKOBICTIO Ta 3HA4YHO MEHLUUM
PO3MIPOM NPOLEHTHOI CTaBku hiHaHCOBOro abo KpeguMTHOro pecypcy, WO HagaBaTUMETbCs AN
hiHaHCyBaHHA NPOEKTIB PO3BUTKY.
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